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The §olitical Economist. 


THE BANK OF FRANCE AND THE FRENCH LOAN. 
THE ECONOMY OF PAPER MONEY. 


Tue recent policy pursued by the Bank of France, in order to 
give ease to the money market, and with a view to the pubic 
loan which has just been taken,* is deserving of our attention. 
In an article on the 8: of May, in which we discussed the 
systems of currency pursued by several European States, we gave 
a careful description of that of Fraice, from which we take the 
following extract :— 

The business of the Bank of France is, in effect, precisly similar to that of 
the Bank of England; it is a bank of deposit and of issue, combined in 
one, as the Bank of England was in form prior to the bill of 1544, and is in 
reality still. The Bank of France, like the Bank of England, has a capital of 
its own, receives deposits from its customers, issues notes payable on demand, 
and advances its furtds on public securities and in the discount of bills ; and it 
is thu s enabled, while it affords great facilities to the commerce of the coun- 
try by these advances of capital, to pay a good dividend to its proprietors with. 
out any chorge to its customers. On the 15th of lst month the accounts of the 
Bank of France stood thus, converted into sterling money :— 


7 Liabilities £ Assets £ 
Circulation of notes ...... 10,880,000 Bills under discount, &c. 9,400,000 
DePOSits ...cscceccesossscecerses 2,720,000 | Bullion OF COIN seosee.cocee 4,200,000 

13,600,000 13,600,000 





The notes of the Bank of France are payable on demand, and so being con- 
vertible into silver at the pleasure of the holder, perform equally well all the 
uses which coin would perform, So that, compared with the system used by 
the Bank of Hamburg, the Bank of France, between its deposits and its issues, 
supplies capital, which would otherwise be in a great measure useless, to the 
extent of 9,400,000/, And in order to secure to the public the payment of their 
deposits and the notes in circulation, a reserve of 4,200,000 in bullion remains 
in the vaults of the Bank, 

As the Bank of France issues no notes below the value of five hundred francs 
or 20/, the currency of the country cannot by this means be economised to any 
greater extent than notes ofthat and higher denominations can be used. The 
Whole of the remainder of the circulation is performed by silver. The economy, 
therefore, practised by the Bank of France, though affording many millions of 
Capital to the public (which would otherwise be locked up unproduetively) in 
performing the functions of a circulating medium, is extremely imperfect. In 
notef of 20/ each, it circulates 9,400,000/; against which it holds bullion, say, to 
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the amount of 3,200,000/ ; the remaining 1,900,000/ of its bullion being supposed | 


* They have also taken another step, which I have spoken of several times, in order 
to facilitate the negotiation of the loan and the rise of the public funds. On the 29th of 
October the Bank of France issued their bank notes of 200f. It is stated that the whole 
amount of this issue is about 25,000,000f. They have made all their payments of the 
31st of October with these notes ; so they have spared their bullion, which, at this mo- 
ment, excceds 163,000,000f, with the bullion of the bank branches.—Our Paris Corres- 
Pondent of last week, ‘ 


} 
| 
| 
| 
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to be held in reserve against the deposits. By this means, therefore, the capital 
of France is thus economised or augmented, by — 
The amount of circulation Of NOt@s......ccecccsceseecsrereceseeeree 10,880,000 
Deduct the bultion held in rese rveto secure the converti- 
Ey GH NG GIG cee ciseeiantticcevecenecementenenene 8,200000 


7,680,00 

Thus, 7,680,000/ of additional capital is obtained by France, just as much as 
if that quantity of silver were dug from a mine in one of her provinces. But 
still the extent to which this economy is carried is extremely imperfect. Let 
us compare it with she Bauk of Eng!and, And see how much more capital Franc: 
would really economise, and render available for all her purposes, if the Bank 
of France carried the principle to the same extent as is done by the Bank of 
England. The Bank of England issues notes of the denomination of 5/ and 
upwards, On arecent day, the whole circulation of the Bauk of Engiand was 
thus composed :— 





£ 
Notes of yl eee tee eee . . . 3, *,V 0 
Noves of } 0 0 
Notes of 20/ to 100/, CL INCLUSIVE... ceccccce eccoassees 7 
Notes of 2002 to 1,004, both inclusive cccccossesceee 4 300,000 
So that the notes under 20/ were exactly 10,000,000/, and the notes of ! ans 


!. Supposing, therefore, that if the Bank of France 


Bank of 


upwards were also 10, 
were to extend their issues to notes of the same denominations as the 
England does, and that the amount of the smaller notes would bear the same 
proportion as those of 20/ and upwards, in France as in England, then the circu- 
lation of the Bank of France would be increased by 10,880,000 in addition to 
its present amount. But this additional circulation of notes would not increase 
the circu'ating medium of France by one franc, but would only displace so much 
silver, and liberate it from the unproductive purposes of a circulating 


ments or any other objects. In issuing th's additional quantity of notes, the 
Bank wou!d, of course, be obliged proportionably to increase its reserve of bul- 
lion, to secure their convertibility at all times. The mode would be thus:— 
The Bank would issue, in payment of its deposits, in advances upon securities, 
and in exchange for bullion, the notes in question to the extent of 10,450 . 
as the bullion increased in its vaults, it would extend its accommodation to the 
public by additional discounts of bills, or it would increase the amount of its in- 


terest, bearing securities, retaining always a suflicient additional proportion of | 
At the conclusion of the opera- | 


bullion to secure the convertibility of its notes. 





tion, the accounts of the Bank of France would stand thus, supposing the depo- 
sits to remain the same :— 
Liabilities. Assets, 
£ £ 
Circulation ceossereereee « 21.760,009 i 17,040 
De Posits.cccee ee eeecescoccee 2,720,000 | 
| 
| 6,400.00 
000 004 
| ] ) 
24,480,000 | 21,450,900 
So that such a change would accomplish an economy of capital} thus :— 
rc 
Circulation of notes ...... eoceccccee eevee acencee coc cocencecerococeccoeseces 91,740,000 
Deduct bul ion held as a reserve to secure their convertibility 6,40 ',000 
15,360, 00( 


Thus, besides absolutely adding to the capital of the country, after retaining 
a corresponding increased reserve of coin, the sum of 7,650,000/, this step would 
save the country the great expense caused by the wear of the coin, and the 
enormous inconvenience which attends a circulation of five frane pieces, carried 
about in bags. 

When the French loan which has just been taken was defi- 
nitely decided upon, it was at the same time determined that 
the Bank of France should avail itself of the mode above de- 
scribed of effecting a great economy in the capital of the coune 
try ; and accordingly, the sanction of the Chambers was 
tained to enable the Bank to extend notes to a 
denomination as low as 200 francs 
having been as above described, 500 francs 
this new denomination of note commenced cu the 31st of Octo 
ber, when the Bank made all its payments of 200 francs and 
upwards in them, thus preserving its bullion to add to the re- 
serve then on hand. The amount which it was determined to 
issue in the first place was 40,000,000 francs, or 1,600,000/— 
the simple effect of w hich will be that the capital of France will 
be economised to that extent, and liberated from the m me- 
chanical function of facilitating the exchange of commodiues 
which will be much more conveniently ps rformed 
convertible notes than by bags of five frac pice 
be converted into valuable and productive capital. 

By this process it is plain that the currency of }rance 
not be increased by a single franc, as every suc. hole 
issued will be so only in the place of silver coim wich Ww 
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medium, | 
and give it to the country as an increased amount of capital, for foreign pay- | 
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otherwise have circulated. Andas the notes are convertible into 
silver at the will of the holder, it is equally impossib!e that more 
of them can be circulated by the Bank than the amount of silver 
which would otherwise have occupied their place. As regards the 
currency itself, no change whatever can take place by the use of 
notes in place of coin as long as they are strictly and practically 
convertible; and this object will be secured by the Bank of 
France habitually holding at its disposal a larger amount of 
bullion than formerly, proportionate to the increase of its paper 
circulation. The only real change which will take p!ace will be, 
that the effective capital of France wiil be increased by whatever 
amount of silveris thus econcmised from the circulation, and that 
a more convenient instrument of exchange will be furnished to the 
country in its place. é 

if It has been calculated upon what appears to us fair premises, 
that the issue of 200f notes of the Bank of France may be ex- 
{ 


tended to 200,006,000f; and that, making a deduction for an 

ample additional reserve of bullion, to be held in order to secure 

the convertibility of the increased circulation of uotes, capital to 
|| the amount of 150,000,000f, or 6,000,000 sterling, will be rescued 
from an unprofitable employment, and rendered available for re- 
productive purposes. By this change 8,000,000/ will be added 
to the circalation of the Bank of France; and of the bullion which 
these notes will displace, 2,000,000! will be retained as an in- 
crease of the Bank reserve, and 6,000,000/ will be employed as 
advances in the discount of bills of exchange, in loans on public 
securities, or in their purchase: and thus affording to the public, 
in one of these ways, the use of 6,000,000/ of additional capital, 
and to the Bank itself the profit derived therefrom. After such 
a change has been completed, the accousts of the Bank of France, 
assuming those given above as their state before the change, will 
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stand thus :— 
Liabilities. Assets. 
Francs F Francs 
1} Circulation...cco. 472,000,000 18,830,000 | Securities ......... 385,600,000 15,400,009 
| Deposits ...0oc-ee--. 68,000,000 2,720,000 | Bullion .........008 155,000,000 6,200,000 
549,000,000 21,600,000 540,009,000 21,6°0,000 


When 6,000,000/ of capital wi!l thus be released fur profitable 
uses, as much as if it were drawn from private hoards, the Bank 
of France will not even then have carried this principle of economy 
so far as the Bank of England does, which extends its issues to 
a denomination of 5/ notes. No reasonable man, however, doubts the 
perfect security of five pound Baik of England notes, represented 
as they are by a certain propcrtion of bullion, and the remainder 
by public securities; and, in like manner, no one can doubt the 
equal security of 200f notes of the Bank of Frauce, secured, too, 
as they are, in a similar way. Nor will any man whose opinion is 
! worth consulting, doubt that such notes, their instant convertibi- 
| lity always being secured, will perform all the functions of a cur- 
: rency as perfectly as the cointhey represent. And yetitisbuta 
| very short time since the prejudices among men of influence in 
)| France was so strong against the issue of any form of note below 

20/ that it wou!d have been impossible to have introduced the 

measure of economy now adopted. The French have always urged 
; the mischiefs brought upon the country by the un!imited issue 

of Assignats as a reason against the use of notes, while the intel- 
ligent Englishman has smiled to see the errors of an inconvertible 
paper currcacy confounded with the uses and economy of one 
strictly limited by the security of instant convertibility. 

Bat curiously enough, while the Englishman smiled at the 
prejudice entertained by the Frenchman against any note of 
less value than 500 francs, the Scotchman equally smiled at the 
prejudices entertained by the Englishman against any note re- 
presenting less than 5/. The principle of the economy of capi- 
tal, which induced to the use of 20/ notes in France, was ex- 
tended to those of 5/ in England and to those of 1/ in Scotland. 
And when the popular prejadice against the use of 1/in England 
was attempted to be explained, ic was generally traceable to the 
sane source as the prejudice which exis’ ed inFranee against a lower 
denomination than 20/. The issue of 1/ notes in England has ever 
been associated only with the period of a suspension of cash pay- 
ments, when the notes of the Bank of England, like tae assignats of 
France, being inconvertible, became depreciated. But the most un- 

easonable characteristic of this prejudice is, that both in France 

and in England, notes of all denominations were equally de- 
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s preciated at the same moment on account of their inconvertibi- 
. lity. If the depreciation of assignats in France is a good reason 
: against the issue of 5/ notes, it is equally good against that of 
e 20/ notes. If the depreciation of our currency during the sus- 
2 pen iou of cash payments in this country were a good reason 
* for the Bank abandoning the issue of 1/ notes, on the return 
& to cash payments, it was equally good for the prohibition of the 
4 issue of notes of 5/ and upwards; for all were equally depre- 
t ciated from the same cause. So on the other hand, if the issue 
e of 20/ notes, to which the Bank of France has hitherto been 


ee 


limited, when secured in their convertibility into coin, be safe 
against depreciation, and be a public economy and convenience ; 
then, on the same principle, must the 5/ notes, as used by the 
Bank of England, be equally safe, and be proportionately a greater 
public economy and convenience; and, on the same principle, 
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that renders exc:ss of circulation, and consequently depreciation, 
impossible—that gives it the same attributes asa circulating me. 
dium as would be possessed by the coin it represents; and these 
are equally applicable to notes of one pound, as to those of five 
pounds or twenty pounds. The principle is either safe or unsafe for 
all alike. 

The economy which France has effected by this approximation 
to the practice of England, to the amount of 6,000,000/, England 
still pursuing the same principle, bas the power to effect by a simi- 
lar adoption of the practice of Scotland, to the amount of at least |! 
20,000,000/, allowing for an ample additional reserve of bullion, in 
order to secure the instant convertibility of the notes. But what 
is most curious, many of those who in England afect to doubt the 
safety of issuing 1/ notes, as the French hitherto have doubted the 
safety of issuing any notes below 20/, have been the foremost 
during the recent pressure, to urge on the Bank a reduction of the 
reserve which, by the present regulations, it is obliged to hold 
against its notes. They think less of endangering the convertibi- 
lity of five pound notes than of adopting notes of a lower denomina- 
tion on such a principle, that their convertibility shall, under any 
circumstances, against which human prudence can provide, be 
secured. 
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WEST INDIAN CLAIMS.—FREE EMIGRATION. 

Wuite we were perfectly free to admit in our remarks of last 
week upon the present prostrate condition of our sugar colonies, 
that there are many injurious and vexatious restrictions under 
which the planter still labours, we cannot subscribe to the whole- 
sale assertion made by some of our contemporaries, and by public 
writers on the subject, that the present Government have been 
wholly neglectful of the measures requisite to place the British 
colonies in the best position, in order to enable them to compete 
with foreign sugar growers. The Sugar Duties Bill now in ope- 
ration, was passed in August, 1846. ‘That bil! provided for a gra- 
dual extinction of the discriminating duty upon sugar at the end 
of five years, that is on the 5th of July, 1851. In the meantime 
a protective duty of seven shillings per cwt was fixed for the first 
year, six shillings for the second year, and so gradually declining 
by one shilling in each succeeding year, until the duties should be 
equalised at the comparatively remote period already mentioned. 
For such a lengthened postponement of the application of a great 
act of justice to the home consumer, there was but one reasonable 
excuse. Ifthe West Indies had enjoyed exclusive advantages 
in their trade with the mother country, they had also been sub- 
jected to numerous restrictions, which, if no benefit to us, had 
proved of serious injury to them. Simple justice demanded that || 
the abolition of protective duties should be accompanied by the | 
abandonment of ull res'rictions upon colonial cultivation and 
commerce. {The Legislature, admitting that to effect these reforms 
would be a work of some time, consented to a gradual, rather || 
than an immediate, reduction of the discriminating duties. The 
assumption by the writers on the part of the West Indians, that 
an injustice has been perpetrated upon them, by exposing them to 
the full effects of competition without affording the necessary time 
for preparation, is neither just nor true. A protection of seven 
shillings the ewt ducing the first year, six shillings during the pre- 
sent year,, which will continue till the 5th of July next, and of | 
Jive shillings in the following year, advantages equal at the least to 
an average of thirty per cent on the shipping price of their pro- 
duce, cannot surely be deemed an unimportant means of prepar- 
ing for the “ severe operation” which it is determined to be per- 
formed on the 5th of July, 1851. 

But these writers would have the world to believe that in the 
meantime nothing has been done in order to lessen or remove the 
“ restrictions and ancmilies” to which the false'system from which 
we are emerging had exposed them. They seem entirely forgetful, | 
that with the first aalilesion of the sugar duties, Sir Robert Peel | 
not only removed many of the commercial restrictions which were 
injurious tothe import trade of the colonies, thus enabling them 
more easily and more cheaply to supply their own wants, and 
proving to the colonies, that if the English consumer refused to 
pay a protected price for sugir, he was not desirous that the 
planter should pay a protected price for British manufactures, or 
tor the products of other British colonies; but he also reduced the 
duty on colonial sugar from 25s 3d the ewt to 14s, and by this 
means, while he opened a larger field for supply, he afforded the 
most certain means of an increased demand. ‘The restrictions for- 
merly complained of against refining sugar in the colonies were 
entirely removed; and if not sufficient, yet very considerable 
facilities were given to meet the planters’ demands for an 
increased supply of labour, ee from India. These pre- 
paratory steps were taken before the West Indies were exposed to 
the “ providential visitation of a Whig ministry.” But has nothing 
been done since the month of August, 1846, to improve the time 
of probation in which the colonies are placed, and to justify the 
professions of the Government when the sugar bill was passed, 
that the withdrawal of protection should he accompanied by the 
repeal of restrictions ? Since that time the use of sugar has veen 








= § ‘must the 1/ no‘es, as used in Scotland, be as safe as either, | admitted in our breweries and distilleries, the duties on colonial 

. and be ay a still — public economy and conveni- | rum have been reduced, a parliamentary inquiry has taken place 

-. oe ence. It is the security of the instant convertibility of the note | on the Navigation Laws, which must be Lvamed as preliminary to 
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an immediate relief from the disadvantayes to which the colonies 
are exposed by their operation, and an entirely new scheme for sup- 
plying labour from certain parts of the coast of Africa has been de- 
vised, an experiment made by the Government sufficient to prove 
its eyecare and measures adopted to give it a free and ex- 
tended applicability. The two first of these measures have long 
ago come into full operation. To what extent the consumption of 
sugar has been increased by its admission to breweries and distil- 
leries there is no actual means of knowing ; but it is certain that 
since then, and even before the recent reduction took place in the 
price, the entire consumption had greatly increased. Wish respect 
to the reduction of the duty on rum, the tables of the trade of the 
year, which we publish this day, furnish sufficient evidence of the 
benefits which the colonies have derived from this source. By 
these tables it appears that, in the first nine months of the present 
year, the quantity of rum taken for consumption was 2,428,512 
gallons under the new duties, against 1,815,533 gallons in 1816, 
under those which existed prior to the change, showing an increase 
of more than thirty per cent. With respect to the other measures 
of relief, some little time will necessarily be required to bring 
them into full operation ; but it will be the fault of the West Indians 
themselves if they are not so, long before their present protection 
of thirty per cent expires. 

Having said this much in order to show th:t those who repre- 
sent the sugar planter a3 having been suddenly deprived of pro- 
tection—and without any care having been taken to remove the 
obstacles which lay in his way in a competition with the foreign 
grower—greatly exaggerate the facts, let us proceed to the far 
more important inquiry of what remains to be done in order to 

lace our sugar colonies on a permanently sound footing, as far as 
it lies in the power of theGovernment todo so. Under the head 
of ania restrictions, those which are chiefly complained of 
are, first, the Navigation Laws; secondly, the remaining difference 
of ninepence per gallon charged on colonial spirits more than on 
British spirits; thirdly, the exclusion of molasses from our breweries ; 
and fourthly, the restrictions placed on the way in which sugar is per- 
mitted to be used in our distilleries. The unanimity with which 
the Navigation Laws are condemned, not in all our colonies, but 
by the great majority at home, renders it no longer a matter of 
doubt that the planter will be, at a very early period, released 
from the restrictions which they impose upon him. With regard 
to the entire equalisation of the spirit duties, we are quite aware 
that it is conteided by the British distiller, that the small 
difference now left between colonial and British spirits, is 
no more than a fair equivale .t fr the different mode in which 
the duty is charged. At the same time it is a fact that the Bri- 
tish distillers have had the privilege offered to them, if they con- 
sider it such, of paying their duties in the same way, and which 
they declined. Moreover, if the stock of the British distiller is 
subjected to some reduction from waste after the payment 
of duty on the quantity of spirits which actually runs from the 
worm, the colonial distiller is subjected to a much greater ex- 
pense in sending his spirit to market, and of keeping it in a pub- 
lic vault, under the customs lock, until the duty is paid. It may 
be a fair question for the Government to entertain, whether Bri- 
tish distillers shall be placed on the same footing as the colonial 
distillers, and be permitted to bond their spirits until required for 
consumption ; but we do not conceive that it can any longer be 
pretended that any difference whatever should be maintained in 
the duties levied on each kind of spirit. As regards the exc'u- 
sion of molasses from our breweries and distilleries, and the re- 
maining restriction in the use of sugar in distilleries, these have 
been allowed to continue only on account of the difficulty of pro- 
tecting the revenue from fraud; but it is confidently expected 
that means will be discovered by which these impediments may 
safely be removed. Before another session has passed, we trust to 
see every remnant of commercial restriction removed from colo- 
nial produce and commerce. But by far the most important 





a in relation to the sugar colonies is, that of a more abun- | 
( 


ant supply of labour. This constitutes the chief demand which 
the West Seliene now make. The experiment of importing Hill 
Coolies from India has been tried, and must, we fear, be pro- 
nounced a failure. Ifnothing else were against this plan, the ex- 
pense of so long a voyage, with a return passage at the end of five 
ears, must ever prove fatal to the scheme on an extensive scale. 

ut besides this, it is proved that the Coolies are neither so well 
Suited for the climate or the habits of the West Indies, as 
the negro race. Thus far experience shows that, in order to fur- 
nish a constant stream of valuable labour to the sugar colonies, 
we must mainly depend still upon the African. <A free emi- 
gration, of free Africans, into our free colonies, —_— after all 
the experiments which have been tried, after all the discussions 
which have taken place, to be the only true solution of the diffi- 
culties of the sugar planter, as far as regards labour. There are, 
besides the immediate interests of the planter, some highly interest- 
ing considerations, to which we would claim the attentioa of the 
reader, in connexion with— 


A SYSTEM OF FREE AFRICAN EMIGRATION. 
This is a subject which, if it be of great interest and importance 


to the British West India free colonies, is infinitely more so, as 
Opening up the only means by which, after many years experience, 
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it appears possible to effect the civilisation of Africa. The British 
West Indies and the continent of Africa are in a condition caleu- 
lated to be extremely beneficial to each other. In the one case 
there is a great demand for labour, at good wages, with all the 
privileges and advantages of civilisation, and with a perfect secu- 
rity for political and personal freedom ;—with institutions for the 
extension of elucation, and religious instruction to all cla.ses 
alike, and with a rich soil, in many places—as, for examole, in Tri- 
nidad—capable ofa greatly extended cultivation; while in the 
other case, we find acountry which, from its unhealthiness and 
other peculiarities, has hith2rto baffled every attempt to civilise or 
improve it; a people not without energy and enterprise, but de- 
stitute of employment, sunk in the most abject poverty and 
slavery, and apparently without any independent means of 
rescuing themselves from the depraved condition in which they 
have existed for centuries. And vet it is now generally agreed 
by the warmest friends of Africa that if it ever be civilised at all, 
it will only be through the medium of Africans themselves. 

Looking then at the relative economical and moral condition of 
the West India Islands and the continent of Africa, in this broad 
and extended view, we have frequently expressed our opinion of 
the great error which we committed in our treatment of the slave 
question, an error which we hold to have been equally fatal to the 
best interests of the colonies, and to those of the African race. 
We ca not better express our views upon this important subject 
than in the same language which we used when writing upon it, as 
early as the 18th of May, 18##:— 


“ One of th? greatest sources of evil in the progress of improve- 
“ ment—in the removiug and rectifying abuses—arises from the 
** ill will, suspicion, and, tvo often, acrimonious feeling, which are 
infus>d into the conflict between the parties to a great struggle. 
Unfortunately, they whoconceive themselves interested in the 
“continuance of an abuse—habituated to look a° it as a right— 
‘and upon every one who opposes it, or seeks for its suppression, 
in the light of a personal foe, spend their time, energies, and in- 
“ fluence, in attempting to ward off an inevitable consequence, in 
* place of preparing for it, or calmly considering in what way the 
demands of a public sense of right can be met with least incon 
venieace to themselves. The history of the long and persever- 
ing struggle maintained azainst slavery and the slave trade, 
affords, perhaps, one of the most instructive examples of this 
“kind. No one can review the history of the last 60 years 
“ without being strack with the errors which were committed by 
“the West India interest, aud which, though experience may 
“have made more striking, yet were of such a character that a 
“ patient and impartial investigation of the subject at the time, 
“ considered only on general enlightened principles, might have 
“ prevented. We will allude to one, and perhaps the greatest of 
“the errors committed. The subject always in the public mind 
“ divided itself into two heaas—Slavery and the Slave Trade : but 
“it must have been ovious that the latter existed only in conse- 
* quence of the former: that but for slavery, the slave trade could 
“ not have contiaued, though it by no mans follows that emizra- 
“tion from Africa to the West Indies might not have existed. 
“ Bat the slave trade off-red, in the first p'ace, less difficulty in its 
“ suppression. It was the mere discontinuance of an act, involving 
“no question of personal property, or compensation; moreover 
“this traffic presented, in many of the immediate consequences 
“ attendant uponit, circumstances of cruelty and hardship, against 
“ which public opinion was more easily excited. Tne consequence 
“ was that a!l the efforts of the friends of Negro liberty for many 
“ years were directed to the abolition of the slave trade, the extinc- 
“ tion of slavery itself being looke | upon as too remote an object 
“ to join with the demands of that day. But when the success of 
“ these efforts became evident, the West Indians, had they taken 
“acommonly prudent view of their own case, ought to have 
“knovnthat the triuraph of that principle which put an end to 
“the slave trade, was a certain evidence that slavery could not 
“long outlive it ; that the same high moral sense which abolished 
“ the one would soon extinguish the other. 

“At that time, hadthe West Indians cons‘dered their own posi- 
“ tion wisely, had they looked upon their slaves and their property 
“only in a commercial view, and no other, they must have seen 
“ that with an increasing demand for their produce to supply an 
“ increasing population in Europe, and with the slave trade sup- 
“ pressed, the longer the extinction of slavery was postponed, the 
“ ]4s3g would they be prepared w'th sufficient labour to cultivate 
“their estates profitably, orto have the ordinary check which 
“competition for employment affurds to the capitalist. During 
“ the period which elapsed between the suppression of the slave 
“ trade and that of slavery, the consumers of their produce here 
“ increased by many millions, while their population of producers 
“ diminished considerably ; every year, therefore, made a greater 
“ difference between the power of supply and the amount of de- 
“mand, A wise course for the West Ind ans would have been, 
“ when the suppression of the slave trade was inevitable (and we 
“ are now looking at the question only in the light of their own 
“ supposed interests at the time), their wise course would have 
“ pean to have themselves proposed the extinction of slavery with 
“ necessiry caution; avd the regalation of immigration of free 
“|abonrers from Africa and India, Ill as we were taught to 
“ think of the West India planter, no one can imagine that he 
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“adhered to slavery for the sake of slavery, but for the sake of | “ a mild and good Government, with the same civil and political 
“ productive labour. Such a proposition in those days would | “ rights enjoyed by their employers; with power to enter into 


“ have been received with acclamation by the philanthropist at 
«“ home,and would have been the most beneficial policy to the West 
“ India interest itself. The slave trade might have been con- 
“ verted into a system of emigration; into a systematic emanci- 
“pation of slaves in Africa; and the boon of freedom uncera 
“ civilised government conferred upon them. Had that course 
“been pursued, it is impossible to say how much good mig::t ere 
“this have been done to Africa ; and it is equally impossible to 
“conceive in how much better condition our colonies would now 
“ have been; the increased productiveness of which would have 
“rendered the question of differential duties on sugar and coffee 
“a matter of equal indifference to the producer and consumer. 

“On all accounts it was a great error—an error towards the 
‘« interests of humanity—an error towards the interests of Africa 
“ _an error towards the interests of the West India planters— 
“an error towards the consumer at home; it was a great 
“error towards the best interests of all, that in place of 
“ abolishing the slave trade, we did not extingiush slavery, and 
“ convert the slave trade into a systematic plan of emigration and 
“ emancipation. 

“ As it was—after another long and severe struggle, slavery 
“was also at length abolished, but the angry feelings and the 
‘* suspicions excited by that struggle, were unfortunately not only 
“ mingled with that last great act of justice, but have even out- 
“ lived it. 

“ Much as we are the friends of freedom, both of person and of 
‘‘ personal industry, we cannot but see in many of the regulations 
“ which accompanied the act of emancipation, and which have ace 
“ tuated our colonial legislation since, an unworthy pandering to 


“ the suspicions and jealousies which the previous conduct of the | 


“ planters had called into existence. But a goverument should be 
“above all such feelings—reguiations wise and just should be 
“« framed between different parts of the community ; and then it is 
“the duty of a government to see that they are strictly respected 
{ 
'] “to evade its laws and regulatious. 
|| “ ment will follow a correct policy, and rely on its power to enforce 
“ it. 
| * To ematicipating our Westladia labourers we ought tohave borne 
“ more in miad the great principles which regulate and contro! so 
“ admirably the re'ationship betwecu capital and labour—between 
“employer and employed. We ought to have considered more 
“ fally how important it is for the interests of both, in order that 
“each shall be effective and profitable—that the restraint which 
“ competition exercises, where there is a sufficient supply of each, 
“ig essential to the best interests of both. We ought to have 
‘considered more carefully than we did the actual condiiion, 
“ mental and physical, of the labourers whom we were making for 
“ the first time their own masters. In this country the labourer 
“ has mauy checks which could not have been expected to operate 
“ with thenewly freed West Indians. In the first place, our labourers 
“have more wants consequent on habit and education, the grati- 
“ fying of which forms a powerful inducement to continuous and 
“ unremitting exertion. Where these are fewest—as in Ireland, 
“for example,—the labouring classes are most indolent and 
“ miserable ; and where they are of the highest order, as in Scot- 
“land, the jabouring c'asses are the most industrious aud happy. 
“ On the other hand, competition to obtain employment, conse- 
“quent on an abundant supply of labour, is the best guaran‘ee 
“for a steady and continuous attention to its duties. In both 


} 
| 
| 
| 
| 
“of the West India labourers at the time they were made free, 
“ was the reverse of the labourer at home. 
“In looking at the regulations which were made at the tim 
“and which have been issued from the Colonial office siuce, wu 


we 


, 


| “ recognise no regard to these priueiples. Ou the contrary, we 
| “see a most strange tendency to legislate as if the labourers 
| “ affected by it were certainly ia great advance in motives to good 
| “ conduct, and to industrious steady habits, to our own popula- 
“tion at home. We recognise, too, an unworthy distrust—un- 
“the employer towards the employed; and which we mucli fear 
| “ has had a very injurious tenden¢y on both sides. 
| “ But in nothing has our jealousy of the planter been more 
|“ marked than on the subject of the introduction of new labourers 
| “* —a process which, both economically and physically, would have 
| “ the best tendency on the present race of labourers, as we!l as on 
| * those introduced. As to the maintenance of its principles, the 
“ “se joy of abuses, the wise, just, amd safe regulation and con- 
| tro nen the Government has sufficient power, and it 
a is its duty to use it, not with a feeling of Suspicion, but with a 
| “ determination vigorously to sustain the law. 
i ae eae dl re rome ane. the immigration of la- 
A eget grea magnitu e. Coolie emigration from 
i} “ 94 . © extensive emigration from the coast of Africa, 
\ — would practically be emancipating a whole race of men 
. = © are at present held in the most brutal and debased state of 
. slavery—a condition infinitely more revolting than anything 
known in any other part of the world—and placing them under 


“and adiered to; but it is a great act of weakness to legislate | 
“ with reference to suspected propensities on the part ofa class | 
A strong aad wise govern- | 








| 
| 
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contracts for service for a limited period after landing (say one 
year)—accompanied by a public guarantee for employment, or 
provision from a poor rate, failing it ; with a choice at a stated 
time to return home—with other wise regulations, which it 
could not be difficult to frame—would go far to remove the 
greatest evils of the West Indies ; and, we believe, would tend 
also to the extinction of slavery elsewhere. ‘The removal of 
commercial restrictions of all kinds, and a freedom to import 
labourers under regulations honestly framed on an enlarged 
regard for the best interests of all parties—would go far to con- 
vert our West India colonies into sources of satisfaction and 
wealth, in place of, as they ever have been, causes of unceasing 
discord.” 

It is then with great satisfaction that we have seen during the 
past year an experiment made by the Government to open up be- 
tween the Coast of Africa and the West India colonies a regular 
stream of emigration. During that time the steamer Growler has 
been plying between Demerara and the Kroo coast, carrying free 
emigrants too and fro. The result, as we have learned from the 
Guiana papers from time to time, has been so far highly satisfac- 
tory. And we have now the satisfaction of inserting in another 
part of this paper an extract ofa despatch from Lord Grey to the 

Governor of Jamaica, by which all those interested in the West 
Indies will rejoice to find that the Government, satisfied with the 
experiment, have determined to extend the right to private mer- 

chants, to import labourers to any extent they please, under such 
regulations as will prevent an abuse of the privilege. A regular 

and systematic intercourse between the West Indies and the Coast 
of Africa will thus open up, not only a valuable source of labour 
to the planter, but a new channel for the commerce of this coun- 

try. ‘The constant stream of labourers returning to Africa, as has 

already been the case from Demerara, with the savings from their 

wages. will carry with it a taste acquired for European manufac- 

tures, and habits of industry in order to gratify those wants. Let 

such an intercourse exist only for a short time, let the free natives 

in Africa see the advantages acquired by those of their countrymen 

who return ; and we feel the greatest confidence that not only will 

the West Indies be abundantly supplied with cheap and effective 

labour, but that the moral training and improved habits of those 

who from time to time return to Africa, will prove the most ef- 

fectual means of laiyng the foundation of a permanent improve- 

ment iu the social andindustrial condition of that people. 
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THE DISPUTE WITH BRAZIL. 


We can confidently state that this long protracted dispute has 


| now come to such a pass that Ministers must take measures to 


settle it. For several years it has been hanging over the heads of 
our mercantile men, and putting in jeopardy some seven or eight 
millions of British property. It has employed the talents of se- 
veral plenipotentiaries, of Mr, Hamilton, Mr. Ellis, and Lord 
Hfowden; it has been the object of several special missions ; it 
has ergaged the attention of two or three cabinets, and has 
brought defeat and disgrace on them all. In that state it must 
not, and eaunot de allowed to continue, aud Parliament will be 
speedily called on, as the instrumentality of Parliament will be 
necessary, to enable the Government to adjust the dispute on 
reasonable terms. ‘This is no new subject for our pen, and we 
have no new views to take of it further than to insist on the neces- 
sity of now carrying out those we have long ago laid before our 


JOLY | peaders. 
“these essentials we should have remembered that the position | 


In the month of September, 1816, we called attention to the 
serious and complex difficulties in which our relations with 
Brazil were then involved. We pointed out the rankling effects 
of our old sugar duties, and the probable pernicious consequences of 
Lord Aberdeen’s act of 1845, for subjecting Brazilian subjects, 
accused of being engaged in the slave trade, to be tried and pu- 
nished by our laws. ‘ No sooner,” we observed on September 9, 
1846, “ was it known that such an unexpected and unjustifiable 
“ interference with the national rights of Brazil had taken place 


bs ea .2 = e . a E . Qe 
. : ; 2 x= : here than the commissioners appointed to negotiate with Mr. Ha 
“worthy of a powerful executive—in the feelings and interest of | PE 7 


“ milton, were immediately instructed to suspend all further inter- 
“course as long as that law remained upon the British statute 
“ book.” Following out the same view on March 6 of the present 
year, we said,— 

Lord Howden is about to proceed to Brazil, as the representative of this coun- 
try. The appointment is one from which we might safely anticipate the greatest 
success, in the settlement of the questions which have so long been the cause of 
dispute between the two countries ; but there are certain preliminaries which we 
believe to be needful on our part, in order torender any negotiation whatever 
successful. 

The admission of Brazilian sugar on fair and equitable terms, which would 
in 1841, have prevented the loss of our treaties, and with them, the security to 
British property in that country, will not now be sufficient to replace our mer- 
chants in the same safe and advantageous position they then occupied. Other 
questions of a more delicate and complicated kind have arisen out of the im- 
prudent policy then adopted by us; and, unless Lord Howden is enabled to 
meet these questions satisfactorily to the Brazilian people, we believe that any 
attempts to restore the relations of the two countries, will be perfectly vain. ri 

We then explained fully the nature and bearings of the act 0 
1845, declaring,— . 

The act of July 1845, passed by our Legislature, was nothing more or less than 
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assuming the power of the Brazilian Chambers with respect to Brazilian sub- 


jects, and the granting of powers to our courts to adjudicate according to our 
law, in cases which belonged only to the executive of Brazil to use according to 
their law. A more glaring breach of the independence of Brazil could not have 
been committed. We seized at o:ce the functions of h-r legislature and her 
executive. We took upon ourselves to try Brazilian subjects by our courts, ac- 
cording to our laws, and to mete out to them such punishment as the Legislature 
of Great Britain, to which they were not bound, has decreed should be applied 
to such offences, altogether regardless of what their own legislation, to which 
alone they were amenable, had affixed to such crimes. It was impossible that 
the legislature of any country could have committed a more deliberate and 
wanton ontrage upon the nationality of another and independent state. It was 
clear that, by the law of nations, the whole we were entitled to do under any 
case, would have been to have handed over to the Brazilian authorities such 
Brazilian ships, with their crews, as were found violating the treaty by carrying 
on the slave trade, in order to be dealt with by the courts of Brazil according to 
their own laws, and that the only resource left to us, ifthe legislature of Brazil 
did not do all that was necessary to try and punish such offenders, was an ap- 
peal to the Government. 

We afterwards added,— 

By a resolution of the Brazilian Chambers, this law, to which we have re- 
ferred, has been declared a breach of their nationality, and they have declared 
their readiness to support the Government in any act that may be needful, in 
order to vindicate their clear rights to make their own laws, to determine the 
amount of punishment applicable to their breach, and to punish their own sub- 
jects for a disregard of them. 

The original ground of our misunderstanding with Brazil was entirely re- 
moved by the sugar bill of last session, but it is quite clear, that as long as this 
act remains in force, it will be a mere waste of time for Lord Howden to make 
any attempt to restore the privileges of British trade, and the security of the 
property of British subjects, on the terms we before enjoyed, and which are still 
possessed by the French nation. With that law repealed, now that the sugar 
duties are based upon a just principle, Lord Howden’s task will be easy and 
simple—but with that law remaining asit is—his Lordship’s efforts to restore a 
good understanding between the two countries will be vain and futile. 


For the public welfare, in behalf of the vast commercial and 
moral interests connected with Brazil, we regret to say all our 
anticipations then made have been fully verified. By late arrivals 
from Rio Janeiro we learn that the Brazilian Government has posi« 
tively declined to enter into any negotiation whatever with Lord How- 
den till the act of 1845 has been repealed. 

We described so fully the nature and operations of the act of 
1845 on March 6th, that we need add nothing to the quotations 
above made. We can only deplore its present effects, and consider 
how they may be removed. Unpleasant as it may be to men high 
in office to go backward, and by implication confess an error, 


there is nothing to be done but simply and unconditionally to | 


abolish the law of 1845. It the Brazilians will not give up the 
slave trade and slavery, we, knowing the dire effects of them on 
morals and on wealth, must be contented with our own righteousness, 
and hope that, profiting by cur example, they will soon see the 
inestimable advantages of freedom. 
Brazilians did consent, in their treaty of 1826 to brand the slave 
trade as piracy, but it was admitted by Lord Aberdeen when he 
introduced the bill in 1845 that the mutual declaration of the two 
powers did not “ make th2 slave trade piracy by the laws of na- 
tions.” It only beeame illegal in Brazil, the Noble Lord asserted, 
by virtue of that compact. On the former occasion we showed 
that the treaty did not, unless enforced by some legislative act of 
the Brazilian Government, make the slave trade, or any other 
action, illegal for the Brazilians. They are not bound to obey 
treaties, though they may be bound to obey laws enacted in conse- 
quence of treaties. Even if the treaty of 1826, therefore, were 
still in existence, we should have no right, except as authorised by 
and acting for the Brazilian Government, to punish its subjects as 
pirates for acting contrary to the treaty. But when that treaty is 
at an end—-when there is no longer a pretence for saying that 
slave trading is recogn’sed as piracy by the Brazilians, (and if it be, 
what more can we want?) for us to take it o ourselves to punish 
as piracy that which Lord Aberdeen admitted is not piracy by the 
laws of nations, is a gross infraction of those very laws. The act 
of 1845 is, therefore, totally wrong in principle, a3 well as injurious 
alike to the Brazilians and our own people. 


The philanthropists who, in the zealous prosecution of their own | 


objects seem, we must say, to be too realy to inflict pain and 
commit injustice, will probably insist on the law being retained 
that was enacted to please them. But the question has ceased to 
be one of philanthropy. The law cannot be retained and carried 
into effect without endangering the commerce with Brazil. To 
expatiate on its advantages, and on the ruin which the retention 
of the law threatens, would be idle. Her Majesty’s Ministers 
must be sensibl: of this, and must be resolved to avert the mis- 
chief by removing its cause. Some amongst them there are who 
strenuously opposed Lord Aberdeen’s bill when it was introduced, 


It is quite true that the | 


| 


| extricating the trembling children from their agony, and r 


} 


and who now, from the situation they hold, have the best right to | 


be heard on all questions connected with the trade of the empire, 


and the property of our merchants residing abroad. They, we are | |! led | 7 
' in the interval, too, a Count Gomer has committed suicide. e 


sure, will not be wanting in exertions to procure the abolition of a 
law the enactment of which they resisted fro . the first as an in- 
justice and a disgrace. ‘The lapse of sixteen months has only 
Justified their opposition, and given tenfold force to the arguments 
they used in 1845. They admitted and admired the philanthropy 
of those who called for the enactment; but they resisted it as con- 
trary to the one stern and unalterable principle on which govern- 
ments are founded and obeyed. They were as anxious as the warmest 
hearted philanthropist to put an end to slavery and the slave 
trade ; but they were well convinced that this could not be done 





A 


by such an enactment, and they shrunk from supporting a law 
which could only destroy the commerce between two wealthy and 
increasing nations. What they and what we predicted has come 
to pass. _The law of 1845 isae »mplete bar to all negotiation with 
Brazil; it engenders the most ho-tile feelings, and those who 
resisted it in 1845 are prepared to abolish it in 1817. 


SWITZERLAND.—PROGRESS OF DISCORD. 


Aut hope of avoiding civil war in Switzerland is at an end. The 
Diet has finally resolved to carry into execution, by force of arms 

its decrees for the abolition of the Sonderbund. On the 4th inst. 
this resolution was taken, and notified to all Switzerland and the 
world, by an elaborate manifesto. The Sth was the day appointed 
for the troops of the Diet to begin their operations on a grand 
scale; but already there are reports of trifling conflicts having 
taken place, and at least two cfficers have been killed. The die is 
cast, and whether it turn up rain or consolidation and aggran- 
disement for Switzerland, we must wait to see. Not supposing, 
however, that strife and bloodshed can ever lead to good, we de- 
plore the beginning ofa contest which, on the showing of the 
parties, can only be prosecuted with a view of establishing and 
strength2ning the authority of a body of priests, or a body of civil 
magistrates, If the increase of either authority were likely to be 


conducive to the security and happiness of the Swiss, the result of 


the war might possibly be beneficial, but it is an ill aueury that 
the welfare of the people is wholly lost sight of in this contest for 
supremacy. They are, in the first instance, the victims of the 
struggle for power; though it is possible that the succesful autho- 
rity, whichever it b>, may, when the interrupted peace is re- 
stored, by an enlightened administration and extension of 
reedom, add to the happiness of the next generation. 





FRANCE.—DEATU OF M. BRESSON.—INSANITY OF 
M. MORTIER. 


Two melancholy events have just ocearced to two distinguished 
Frenchmen, which will azain fix attention on that class of society. 


Count Bresson (says a contemporary) has committed suicide at Naples; and 
the most active agent in the memorable transactions of last autumn (he nego- 
tiated the Spanish marriage) perishes in a manner which implies that, whatever 
services he may have rendered to the prince he served, the success of his exer- 
tions in Spain had not secured the tranquil happiness of lis own bosom, 

The same post br ngs us the intelligence of th 
anothereminent member of the d@ip’omacy of France ~M.de Mortier, who seems 
to have returned to Paris possessed with a frantic idler of his wife's infidelity, 
and to have resolved upon the destruction of his own children, to efface the no- 
tion of his conjugal disgrace. 

This tale is so tragic that we add some porrticnlars ‘rom the 
Journal des Debats :— 

his two chil- 


Sunday morning last, Count Mortier having shut himself up with ! 
dren in an apartment he occupied in the Motel Chatham, wrote two letters, 
eouched in similar terms, one addressed to his wife and the other to a friend, 
in which he apprised them that in a few minutes he and his two children would 
have ceased to live. The. prefect of police was informed of the fact. Ile has 
tened to the hotel, where he was shortly afterwards joined by the Chancellor, 


| who attended in consequence of Count Mortier being a me mber of the Chamber 


The Count had barricaded himself in his chamber, armed with a 
heads of his children. At iutervais he 
threatened his own life, and in his delirium vociferated the most horrible me- 
naces. The Chancellor spoke to him in a friendly tone of voice The Count 
replied by incoherent speeches of death and blood, and then addressing his son, 
whom he held on his knees, told the child that he must di rhe unhappy 
child, who is eleven years of age, exclaimed that he did not wish to die, and 
struggled, weeping all the while. Then a ldressing himself to his daughter, a 
child eight years of age, the Count asked her if she would follow him and die 
with him? The poor child replied that she would die with her father; and it is 
added that the father prepared to execute his horrible design fhe persons who 
heard, outside the door, what was passing within, were paralysed with terror 
This scene lasted nearly three hours. The Countess Mortier, the Chancelor 
Pasquier, and M. Delessert, the Prefect of Police, remained standing at the door 
in astate of inexpressible terror. At length access was obtained into the apart- 
ment by a door which had been some time closed, and which was opened with- 
rhe Chancellor and the Prefect of Police entered, and succeeded in 
tored them to their 


of Peers. 
razor, which he brandished over the 


out noise. 


mother. 

The Count was then secured. While the party were watching 
the madman, in such horrid suspense, it was proposed, it Is said, to 
shoot him in order to save the lives of his children. Happily this 
additional horror was avoided. These lamentable events remind 
us of the Praslin tragedy, to which references are yet continually 
made in the journals. No longer ago than Tuesday it was men- 
tioned that Mademoiselle de Luzzi, still detained a prisoner, is to 
be immediately liberated. Betore the traces of that bloody deed 
are washed out, these other bloody deeds have remiaded us of it ; 


shot a boy in a tree as if he were a head of game, and to eseape 
the punishment which such an atrocity deserved, he took a on 
own life. Circumstances of this kind indicate a diseased condmon 
in the classes that give the tone to society in France, alarnt.the 
rest of Europe for its internal tranquillity, and for the presitvan 
tion with it of friendly relations. Both depend on the chatgeter 
and influence of the leading classes. vl M 
filled high diplomatic posts, have been intrusted with important 
negotiations, and were some of the immediate and direct links and 


strange alienation of mind of 


M. Bresson and M. Moftier © 
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bonds that connected the Government of France with other coun- 
tries. When suh men fail, who may be called the holdfasts of 
society, alarm, lest it all break to pieces, is not unreasonable. 





















“ M. Bresson (we are told) was unquestionably one of the most 
distinguished members of what may be termed the modern school 
of French diplomacy. He was inferior to the more dignified and 
aristocratic representatives of the French Crown in suavity of 
manner, in correctness of deportment, and in elevation of character; 
but he was superior to most of his colleagues in general acquire- 
ments, in practical knowledge of Europe, and in an inexhaustible 
fertility of resources.” 

What influence the pursuits of these gentlemen may have had 
over their minds it is difficult to say. That a devotion to diplomacy 
has induced insanity cannot be asserted; but the habits of a diplo- 
matist seem well calculated to take from him all respect for truth 
and all reliance on principle. If he be endowed with sensibility, 
and cannot sport with the world, he is very likely to become the 
victim of his own arts, and find nothing in all the universe worthy 
of confidence. A high born Frenchman, bred a diplomatist, and 
liberated from all other restraints than those of honour prevalent 
in society, with no other rule of conduct to rise at Court, is very 
likely to have his reason unsettled by a slight or a disappointment, 
or to find no refuge from misery but in a self inflicted death. ‘That 
may, perhaps, account for the insanity of one diplomatist, and the 
suicide of another. 

Under creeds the most diversified and strange there are exam- 
ples of men exhibiting every Christian virtue. ‘hey have been, 
according to their knowledge, both good and happy ; have lived 
long, and enjoyed life. We are not, therefore, disposed to attri- 
bute all the sae that prevails in French morals to the peculiar 
or incorrect religious opinions of the people. A more importauat 
fact is, that the principles of morals have undergone amongst 
them, and are still undergoing, a great change. The transmission 
of habits of action from one generation to another, only slowly 
altered by the influence of increasing knowledge, seems almost to 
constitute what we mean by the phrase, applied to nations, of 

eneral good conduct. A generation or two ago the habits of the 
_— suffered a violent dislocation, and have not yet become 
harmoniously connected either with the principles of morality, or 
any previous habits. ‘The instant the people were free to think and 
act, the corruptions of the old Bourbon court, the whole policy of 
the state, appeared so offensive that they were radically changed. 
They could not bear examination. To reflect on them was to 
insure their destruct'on, and they were destroyed. 

Some persons, however, preserved the old habits. More still 
adhered to prejudices, the result of a system which had lasted for 
ages. ‘They were deep rooted in the mind of France. Gradually, 
therefore, first to some extent by Napoleon, subsequently by the 
elder Bourbons, and still more strongly by Louis Philippe and his 


yovernment. It has gone back to the habits of the elder Bourbons. 
Vith slight modifications, the policy, both external and internal, 
of the French Government, and the manners of the classes about 
the court have reverted to the policy of the Government, and the 
manners of the court that existed before the Revolution. They are 
not brought to the explosive test of a sudden accession of freedom ; 
and, therefore, their discr2pancy with nature is not strikingly 
marked ; but, nevertheless, the present policy and manners must 
be nearly as much at variance with truth and nature as were the 
policy and manners of the old court. They especially influence 
the classes about the court. May we not infer, then, that the dis- 
orders in their minds, which the events above mentioned indicate, 
are mainly the consequences of the discrepancy between the 
fashions they follow, and what they are required to follow by na- 
ture? The place ofthe old and worn out principles overturned at 


the Revolution has not been supplied by new and good principles; | 


old habits were broken, but new and good ones were not substi- 
tuted; there has been rather an attempt—men are so much the 
creatures of routine—to revive the old habits when there is no longer 
any principle generally recognised on which to fasten them, or any 
existing belief to justify them, and make the mind co fide in them. 
In fact, the general knowledge of the community is at variance 
with the whole policy, internal and external, of the Government, 
and with the manners of the classes about the court, and the 
moral confusion which has ensued, is probably the chief general 
cause of the disease or depravity which recent events has made 
too palpable in individuals, 

The want of settled general principles felt throughout the com- 
munity, the dislocation of old habits, and the promulgation of new 
principles, while an attempt is continually made to carry back the 
people to old habits, seem to us to be at the root of the evil. The 
Government has no respect for the people, it aims only at coercing 
or deluding them. The people follow the example set by the Go- 
vernment, and confide not in one another. The system, being 
founded on delusion, degenerates into a farce, in which public 
men are the chief performers. But life cannot be passed as 
farce. It is a solemn and aserious thing. Its realities are conti- 
nually crushing some of the farceurs, though we are only startled, 


when, as in this case, they fill high places, and only terrified when 
the destruction is no i i t i 


conservative ministers, the old system has been revived by the | rigidly prescribing the subjects they are to mentio: ? 
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| informed him they are deputed to bring before him. 


| answered. 
| minister. Arraigned before that tribunal, he can explain and 
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DUTIES OF DEPUTATIONS. 
Tue proceedings of the Birmingham deputation, noticed list 
week, aud the praise bestowed on them by some journals, induce 
us to say a few wor on the duties of deputations. When gen. 
tlemen come to the Prime Minister, deputed by a public meet- 
ing, or by the inhabitants of some large district, they have not 
only the right, but are bound to explain to the Minister, in stron 
aud earnest language, the grievances they are deputed to inform 
him of. In the Birmingham case, the suffering is a pressure for 
want of money, a difficulty to find credit to execute orders, a con- 
sequent want of employment, and danger to the community. We 
should only have had to praise the deputation had the gentlemen 
confined themselves to describing, in however strong language, 
the present condition of Birmingham and its neighbourhood. 
They might have painted the despair of the manu‘acturer, with 
all his resources locked up in fixed capital and in railway shares, 
gasping for crcd‘t ad obtaining none, in as dark colours as they 
pleased. They might have re‘erred to famishing artizans, with 
their wives and children banging about them, imploring for bread, 
and the hungry men, denied employment and unable to feed their 
families, threatening all property, and endingering the public 
peace. They might have reminded the Noble Lord of the viol:- 
tion of law which was sure to follow continued privations, and the 
danger to constitutional libecty from the suspension of the 
Habeas Corpus, and the employment of the soldiery to reduce to 
submission a people infuriate with hunger, which would be the 
necessary consequence. There could have been no objection to 
their tracing the want of money and of credit, and the want of em- 
ployment, to the money laws, if that were their opinion, and de- 
manding a suspension or repeal of laws to which they attributed 
so much evil. Al! that, and much more, according to the circum- 
stances of the case, are within the duties of a deputation ; but the 
members of it overstep all propriety, and violate all decorum, 
when they profit by the circumstance of being admitted to the 
presence of the Prime Minister to make a personal attack on him. 
w, The course followed in such cases isthis. The deputation com- 
municate to the Noble Lord that they are empowered to wait on 
him on the behalf of certain bodies, and to make representations 
on certain subjects, and they request to know when they can be 


| admitted. They are informed that the Minister will see them on 


a certain day, and whether he limits them or not, they are bound 
to iimit themselves to an explanation of the subjects they have 


If they 
were to inform him that they meant to accuse him of following 


| the recommendations of an irresponsible adviser, or of extermi- 
_ nating the people, of course he would refuse to receive them. 


They invite him to hear an account of their sufferings, and, having 
beguiled him into granting them an audience, they expatiate on 
his own conduct. Is not this deccit, which a minister will be 
obliged to guard against by declining to receive Ceputations, or 


It is perfectly clear that a minister cannot enter into argument 
with a deputation. He receives them to hear their statements, 
not to wrangle with them, He could not, with propriety, reply 
to any charges, still less defend himself. He could not even ex- 
plain the errors of those who make charges; and being unable, 
from his position, either to explain his conduct, or defend himself, 


| he ought not to be attacked. No charges should be made 


againsthim. Messrs. Muntz and Salt might well be fearless in 
their speech when their only opponent was bound and gagged. 
To take advantage of a nobleman in that position may be ex- 


| tremely cunning, but to us it has rather the appearance of vulgar 


cowardice. Geutlemen should make charges where they can be 
The House of Commons is the judge of a delinquent 


defend his conduct, and before that tribunal he should be accused. 

He may be accused, too, before the public. The press is open 
both to attack and defend. Ministers may defend themselves, or 
retain an advocate. They are sure to find many volunteer de- 
fenders. But to make charges against them when they are 
tonguestied is, to say the least of it, not manly. We pity the 
poor minister, invitcd to hear a statement of sufferings, caused by 
a law, in order to relieve them, and assailed by a well-dressed ca- 
talogue of his own offences. 

To gain the end proposed by sending deputations, they must 
be polite and courteous. Rudeness is moral violence, and must 
be avoided. Itis the duty of deputations to confine themselves to 
the subject for which they have sought an interview. The ml- 
nister’s time is valuable; they should be brief, therefore, as well as 
precise. Vulgar men, extremely fond of hearing themselves talk 
on all subjects, should not be elected for deputations ; for st may 
be expected when their character is known, that the deputation 
of which they are members will not be received. At this period 
of our political history, it seems strange to be giving advice to de- 
putations. Wedo not suppose that the Birmingham men will 
find many imitators in any class; but the lower classes may be 
suspected of a desire to imitate them, which will exclude them 
from all communication with ministers. Not long ago Lord John 
Russell received a deputation from the operative cotton-spinners ; 
they made a strong representation and a strange request ; but ha 


t of an individual, but of a system and a nation. | they been preceded by the Birmingham deputation, and suspected 
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of adesign to follow the example of Messrs. Muntz and Salt, we 
are quite sure that they never would have been admitted to the 
presence of the Prime Minister. The lower classes have many 
grievances to complain of, and any conduct of their superiors 
which tends to bar the communication between them and our 
rulers, can only estrange one from the other, and be inimical to 
the public peace. The public has a great interest, then, in keeping 
open and clear for all the way to Downing-street; and the conduct 
of the Birmingham deputation, which must tend to make minis- 
ters decline to receive deputations from the middle and lower 
classes, is inimical to the public welfare. 







Agriculture. 





DISEASE AMONGST LIVE STOCK. 


Or late years our farmers and stock keepers have had to contend 
with several new and apparently formidable diseases amongst cattle 
and sheep. There was the cattle epidemic which, some seven or 
eight years ago, caused serious losses to stock farmers. Neat cattle 
were attacked with inflammation, producing much sloughing of the 
lips, gums, and tongue, and suppuration of the feet. This disease was 
at first treated by bleeding and other active remedies to subdue in- 
flammation, which seldom failed to destroy the animal. Latterly, 
however, @ more simple treatment has prevailed, and few animals 
are now lost by the epidemic. Still the losses sustained are consi- 
derable. Few persons who buy largely at fairs and cattle markets 
escape the disease; which, even when not virulent, greatly lowers 
the condition, and reduces the value of the stock. ‘The foot lameness 
which the epidemic has introduc:d amongst our sheep, is a constant 
and serious annoyance, and if neglected is sure to go through the 
flock. Whether this disease is caused by travelling, or, as is more 
likely, by contact with diseased animals or the places in which 
they have been, we find it almost certain to exist when animals are 
brought from a distance, whether they have travelled by railway or 
been driven. Attention to the new animals, when first brought upon 
the farm—carefully keeping them separate from the old stock—will 
generally prevent much mischief. Sometimes, however, the disease 
appears to be communicated without contact, for we have heard se- 
veral instances where herds, which could never have been within 
several fields of the diseased cattle, have become affected by the epi- 
demic. On the other hand, during the past summer, we noticed a lot of 
twenty-five Devon oxen, which had been driven by road from Devon- 
shire to Hertfordshire, and had the epidemic somewhat badly, but a 
herd of cows and heifers, separated only by a low hedge, were not at 
all affected; the oxen showed no signs of disease when purchased, but 
a day or two after their arrival, two of them became lame, with in- 
flammation of the mouth, and one after another they all became 
affected, some of them very badly; being treated simply they all 
recovered; and none of the stock in adjoining fields were infected. 
during the whole time the oxen were suffering from the epidemic, a 
considerable number of sheep were kept in the same inclosure, none 
of which were affected. It would seem therefore that the disease is 
not communicated by cattle to sheep, or vice versa. We think that 
farmers and dealers having got over their first alarm on the subject 
of the epidemic, now treat it too lightly, thereby spreading and keep- 
ing alive the disease, which, by carefully isolating the diseased ani- 
mals, might soon be extinguished. 

More recently a still more formidable disease, the pleuro pneumo- 
nia, has appeared, for which but little relief bas yot been afforded by 
medical treatment. ‘The complaint is an inflammatory one, and is, 
we believe, to be subdued in its earlier stages by bleeding, and so 
forth. The fatality which has so frequently attended it, arises, we 
suspect, from farmers and their servants not attending to the first 
symptoms. Sometimes farmers, from too much frugality, neglect to 
consult the veterinary surgeon, and hence many of their losses. It has 
been said, with what truth we know not, that this complaint has 
been brought to this country by foreign cattle. 
= Very lately another, and very fatal disease, has appeared amongst 
the foreign sheep brought to this country from the contiuent, known 
as the shvep-pox, which seems to be identical with the small-pox. It 
is impossible to calculate the losses which must ensue shculd it be- 
come established in this country, and it is the duty of all farmers to 
spare no pains to prevent the extension and communication of this 
disorder, The merino sheep, brought from Germany, are those 
which have been affected. Now it should be known that Captain Stan- 
ley Curr, well-known as a landowner and agriculturist in Holstein, 
has published a pamphlet, iv which he detuvils the causes, symptoms, 
prevention, and cure of the sheep-pox. ‘The disease has produced 
great ravages in Germany, often sweeping away whole flocks, and it 
would be well that farmers, farmers’ clubs, and veterinary practi- 
tioners, should possess themselves of Captain C uwr’s tract upon the 
subject, so that, in case of need, they may avail themselves of his 
experience. . ; 

Captain Carr recommends inoculation of the whole flock with virus 
taken from an animal having the disease in mild form, as an auti- 
dote. He says,— ; 

And an immediate resort to inoculation will not only generally rescue nine 
tenths of the still unaffected sheep from all dangerous attacks, but often lighten 
the disorder to even those individuals of the flock on which symptoms of disease 
had already manifested themselves. 


Bat it seems that there his been already some home experience of 
this disorder, with which it is important farmers should be made 
acquainted. Mr Charles Fielder, a farmer of Sparshott, near Win- 
chester, Hants, writing tothe Mark lane Express, says, that ia August 
last he bought 118 Spanish sheep in Smithfield, which showed no 
signs of disease, and went on remarkably well for about a month. 


One sheep alone seemed unhealthy from the first, and died at the 


end of a month, and Mr Fielder, never having heard of the sheep pox, 
did not examine it. He says,— 


At about the end of three weeks, or nearly a month, it died; and about that 
time I found some more of the Spanish sheep fulter, and half a dozen of the 
Southdown lambs which were with them, the Spanish sheep having bee 
into a flock of 300 lambs of that description. They continued to get worse, and 
several of them died daily. The disease showed itself by a breaking out round 
the nostrils and the face, and the eyes of many were much affected, some com- 
pletely blind; large scales and pustules by the sides of the face, and all over 
their bodies. Jt showed itself particulary between the shoulder and the brisk: t, when 
the sheep was turned up. It resembled the small pox, and I have no doubt but 
that is the disease, it leaving in those that recovered pits in the face and on the 
skin wherever a pustule had been. 


n put 


These symptoms should b» noted by every owner and buyer of 
sheep, for, doubtless, in the present case, the unhealthy sheep men- 
tioned, if carefully examined, would hive exhibited signs more or 
less marked of the disease. Mr Fielder then says, — 


Many of them had it so severely that in two or three days they could not eat, 
and were starved. Observing what I did, I gave to those which were very bad 
oatmeal :rucl several times a day, and saved many which must otherwise have 
died- To show how very infectious it is, I had 350 Southdown lambs in another 
flock, that never had been mixed with the Spaniards, or with any of the diseased 
lambs, and they broke out with it from having been penned by the side of the 
others in the same field while feeding off rape ; clearly showing the infection 
was carried in the air from one flock to the other. I am pleased to say, by 
taking a great deal of trouble, and by perseverance, I have every reason to sup- 
pose I have eTectually stopped this fatal disease from infecting the whole of my 
flock, being upwards of 700. 


The following is a description of the measures taken to stay the 
ravages of the disease :— 


I will merely state the course I took to arrest its progress after nearly losing 
hilfof those taken, losing between 59 and 60 in about three weeks out of about 
130 which broke out with it. I employed two men to turn every sheep I had 
on my farm, and minu'ely inspect every one of them; and if they saw the 
slightest appearance of any rush, or a single pustule showed itself between the in- 
side of the shoulder and the breast, where the skin of the sheep generally looks 
white and clean, and where it was sure to show itself first, I had it immediately 
taken away, putting the whole of the diseased ones together in one large field 
in the middle of my farm, a distance from any road, as a protection to my 
neighbours, I followed the same course every morning, by having all my sheep 
urned and closely inspected, not looking at the trouble and expense, as I felt 
n my own mind it was the only remedy I had to stop the infection; as I cal- 
culated, if I could only find out those sheep which had taken the disease and 
were breeding it, before it became infectious to others, I should be able to arrest 
its progress. Fortunately I was right in my calculations; for they daily de- 
creased in numbers, although they still kept faltering fora fortnight or three 
wecks from the time I began turning them (particularly in one flock, where the 
Spanish sheep had been), before it has, I hope, ceased altogether, as I have not 
found a diseased one for some time past. I hal three Southdown wethe 
(two toothed), which were the only sheep I had on my farm; the other part of 
my flock being lambs. I had the three sheep put in with the Spaniards when 
the Spaniards appeared healthy, All three were taken within a week, and in 
about four days two of them died, the other remaining very ill for some time ; I 
therefore consider the older the sheep the more fatal will be the disease. 


rsh ep 


Though his sheep had apparently recovercd, Mr Fielder very pro- 
perly has determined to fatten upon his own farm some three hun- 
dred lambs, which, but for the appearance of this disease, he would 
have sold at Weyhill fair in October lust. This conduct is much to 
be commended ; and farmers should remember that it is nov only an 
indictable offence to bring to market diseased animals, but that when- 
ever, by selling diseased sheep, kuowing them to have bee 
and thereby causing loss, the seller will become liable, in a civil 
action, for the loss thus occasioned. For their own sike, therefore, 
no less than from public considerations, every farmer who may be so 
unfortunate as to have this complaint amongst his flock, should 
abstain from taking any of them to market, until sufficient time has 
elapsed to make it certain that infection has ceased, Inspection of 
foreizn sheep and cattle has been directed by the Government, which 
will doubtless go far to prevent the intro luction of actually diseased 
animals; but it will affurd little protection where the animals have 
have been infected without the symptoms having manifested them- 
selves. On this point Mr Ficlder siys,— 

I see they talk of having a person to examine the foreign she 
that may be very well to prevent immediate infection ; but I could have sold 500 
there within the last month that had the disease amongst them, and 100 of them 
breedingit, having caught the disease, whea no man living could detect it ina single 
I would suggest that some persou should be appointed 
inspect every cargo when first landed; and ifany remains of the disease should 
appear in a single sheep (I mean if there was any appearance of a sliicep having 
had it, those actually affected at the time of their landing would be naturally 
thrown overboard) the whole ought to be obliged to perform quarantine for a 
certain number of days previous to being offered for sale in any sort of way, 
under a severe penalty. A person once having seen the disease, such as I have 
had in my flock, would never be mistaken in the complaint afterwards ; as many 
of my sheep will carry the marks and pits left by the disease on their bodies to 
the shambles, if that should be two or even turee years hence 


u such, 


epin Smithfield : 


sheep. by Government to 


The best precaution, however, is that which may be used by farmers 
themselves. No man should mix sheep or cattle fresh from the fair or 
the market, with his own or his neighbour's herd or flock, until he has 
ascertained, by a short period of isolatio », that they are free from dis- 
ease. In Mr Fielder’s case there was the one unhealthy ani val, which, 
to a farmer who had once known tae disease, would probably have 
betrayed some of its symptoms. When it is remembered how mur h of 
the progress of agriculture ia this country depends upon success in 
stock-keeping—to say nothing of the iadividucl loss trom Gisease—it 
becomes a duty incumbent upon all who have influence with f.cmers, 
to impress upon them the necessity of the greatest care lu guarding 
against the spread of infectious disorders amongst stuck. No man 
can say he will not buy in‘ected animals; but every one may, by 


proper care, prevent the disease trom extending itself. 
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ducted on any terms which would render it adequately remuuerative. 


present state of the resources of this country, and having regard also to the 
extraordinary demands made upon them from the various exigencies of the 
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A Despatch addressed by Earl Grey to the Governor of Jamaica 
was on Wednesday communicated to the West Indian Association. 
It is dated the 30th ultimo. After referring to the memorial pre- 
sented to him by parties connected with West Indian interests, 
the Colonial Secretary expresses his anxiety to do every thing con- 
sistent with free trade principles, to alleviate the peculiar embar- 
rassments now endured by the cultivators of sugar. As the supply 
of labour is inadequate, and as this is the difficulty chiefly com- 
plained of, bis Lordship proposes the following plan for incceasing 
the present very insufficient immigration of the negro race :— 


The expense of the transport of Coolies from British India was such as to 
excite doubts on the part of the Jamaica Assembly as to the expediency of 
carrying that immigration forward, andI saw much reason to apprehend that 


| 

} 

WEST INDIES. 
' 
|| these doubts were well founded, and that this immigration could not » con- 
t re- 
mained to establish, if possible, an extended emigration from the parts of Africa 
where slavery does not prevail, and whence an intelligent and serviceable class 
of emigrants might be procured, After every practicable inquiry had been 
made in this country a to the prospect of succeeding in such an attempt, her 
Majesty’s steam-ship Growler was despatched to the Kroo coast for emigrants, 
and, although she has been for the moment diverted from the prosecution of 
that particular service by the occurrence of an opportunity of conveying a large 
number of liberated Africans to the West Indies, the intelligence which has been 
received by no means abates the hopes which have been entertained, and she 
has gone back to Africa with the additional advantage of conveying thither, as 
delegates from British Guiana and Trinidad, between 100 and 200 Kroomen 
and other Africans. These persons have been exceedingly prosperous in British 
Guiana, and they return to their country, according to a despatch from Governor 
Light, of which a copy is annexed, with large sums of money, the earnings of 
their labour in the West Indies; twenty-nine of them having deposited in 
the hands of the captain of the Growler no less a sum than 5711 15s 10d. I 
am not, therefore, without hope that the succeeding operations of the Grow/er 
may realise the prospect of emigrants being obtained from the Kroo coast in 
large numbeis, and her Majesty’s Government are prepared to take prompt 
measures fur conveying them to the West Indies with the least outlay which 
may be found to be compatible with the proper conduct of the service, 
It is indispensable that outlay should be defrayed by the colonies to 
which the emigrants are taken; nor is it possible for me, especially in the 


time, to hold out any expectation that her Majesty’s Government can recom- 
mend to Parliament that either a grant of money or aloan should be made by 
this country to the West India colonies for the advancement of these objects ; 
but any number of merchant vessels will be employed which it is found possible 
to employ with advantage, and the expenses of which the colonies may be pre- 
pared to provide for. The manner of conducting the service must afford an 
absolute and indisputable security against any immigrants being taken without 
their free consent, obtained by fair and well-founded statements. Uer Majesty’s 
Government cannot for a moment admit the validity of the arguments in favour 
of Africans being rescued from slavery by purchase, in order that they may be 
removed toa state of freedom. Such a proceeding would be sure to make’ more 
slaves than it redeemed, and to make them in the worst way, by furnishing, 
like the slave trade itself, a provocative to the system of barbarous outrage and 
warfare by which that traflic is fed. It is indispensable, in order to guard 
against abuses of this nature, that the service should be conducted under the 
regulations of the Government, and on those parts only of the African coast 
where slavery and the slave trade are found not to prevail. At present, how- 
ever, there is nothing to show that the employment of ships of war will be 
necessary, or that any cost of superintendence need be incurred beyond that of 
a Government agency on board he vessel and on the coast. Sucha superin- 
tendence is, in fact, as necessary to the success of the undertaking as it is essen- 
tial to the character of this country ; for any occurrence of abuses would in- 
evitably put an end to the operations. 

His Lordship then makes some remarks on the means by which 
the cost of immigrants introduced at the public 


; : { expense may be 
provided for by the colonies. 





Correspondence. 


THE CURRENCY. 
To the Editor of the Economist. 
_ Strx,—The subject of my present communication is the all-engros- 
ing one of currency, on which [ venture to address you. ‘Chis sul 
is one to which, during thirteen years in Parliament, I gave great 
attention, being a strenuous opponent to Sir Rob-rt Peel’s monetary 
views, as contained in the Acts of 1819 and the Bank Charter of 
1844, and in the Bank Acts of Scotland and Ireland of 1845, with the 
single exception, however, in the Act of 1819 which provides for 
payment of bank notes in gold—for I always maintained that 
principle, which I also observe you strenuously support ; and with this 
explanation I shall proceed to discuss the currency views put forth by 
you in the late numbers of the Economist, 
In that of the 2d October, after adverting to the contents of your 
publication on the 8th of May, you bring forward a remedy for the 
present unparalleled crisis, by which you propose to set free 20,000,000 
of sovereigns, by means of replacing these with a similar number of 
one pou id notes, and you proceed to show that this would not be 
addition to the currency, or attended with its depriciation. 
_I shall not here discuss the opinions you entertain 
tions which you draw between capital and currency 
once to notice the remedy you have propounded, whic 
on in paragraphs. 

ee a ae there is 35,000,000 in Sovereigns in circu- 
> : spersed over the whole couatry in exchange 
for the wants of the people, in food, clothing, and other cemmodiiics 
and thereby has become capital—aud in this I entirely azree—and 
capital of the soundest description. r 
_ dn paragraph second you show that a law exists which prohibits 

issuing bank notes in England under five pounds each. 
In paragraph third, you remind your readers that the Bank of 
gland formerly issued one pound notes; and you give a jus: and 
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true account of the withdrawing of these from circulation, and the 
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immediate general introduction of notes of a similar amount, by un. 
known and irresponsible parties, which was followed by the inevitable 
consequences of a system 80 vicious, namely, the bankruptcy of the 
issuers of these notes, with the loss of their nominal value to the un. 
fortunate holders. 
strictly prohibited. 
I am old enough to remember perfectly well the rise and fall and 
innumerable inconveniences of these spurious bits of paper, for I 
happened to be moving a good deal about in various parts of Eng- 
land during their currency, and can testify, as many others also can, 
that these notes frequently were not even current at the nearest 
turnpike gate to the town in-whieh they were issued, or beyond the 
verge of the county, if they had the supposed weight of coming from 
a county bank. In short, they were no less a nuisance to travellers 
than to all parties, except the miserable crew who had the presump- 
tiod to palm such trash on their fellow citizens; and I can further 
vouch, that after the withdrawal of one pound notes issued by the 
Bank of England, which by the way I never heard doubted or chal- 
lenged; although oa innumerable occasions [ have heard heavy com. 
plaints and much regret expressed at the inconveniences created by 
their withdrawal, through the difficulty of getting change thereafter 
for notes of five pouuds. In short, you have given a perfectly true 
version of the worthless one pound note circulation in England } 


after the withdrawal of that currency by the National bank, 
although you have not sufficiently shown how well received the one 


It is evident a repetition of this should be 


pound notes of the Bank of England always were, and the entire con- 
fidence the public had in them. 

I agree entirely in the view you take of the salutary effets of an 
immediate issue of one pound notes; and, farther, I beg to state, I 
should, in present circumstances, prefer this to emanate trom the 
Bank of England, agreeing as [ do with you that this establisiment 
must be in a state of perfect preparation and readiness to undertake 
the task; for my belief has long been, and now is, that plates tor the 
issue of that currency have always been ia readiness at the bank, so 
that when the pinch came, and leave was given, they might be able 
to send them forth in a twinkling. 

I shall not discuss the argumentative contents of the remaining 
paragraphs, but merely state my ‘horough conviction in your scheme 
being a just and sate one, and that it would be gladly received by the 
great body of the people, however much it might be cavilled at by 
those who, standiag out for a principle, and maintaining their con- 
sistency, would rather see the whole trading and productive classes 
irretrievably prostrated, and the working men aud their families 
ruined and iu beggary, than listen to the calls of reason, and sanction 
an act of humanity. 

In the Economist of 23rd Ovtoer, you allude in just and forcible 
terms to the bank acts that were passed iu 1845, as applicuble to 
Scotland and Ireland, and you have haudicd that subject ina manner 
so perfectly convincing, aud compressed your observations so ably 
and cffeciually, that my only remark in addition to my entire 
acquiescence in what you have so well expressed, is my hope that the 
present law which regulates banking in scotland will be repealed 
immediately after the meeting of Varliament.—1L remain, Sir, with 
much respect, your obedient servant, 

Ropert Wacwace, forinerly Member for Greenock. 

Skibo Castle, Sutheriaadshire, Gth Nov. 1847. 


THE NAVIGATION LAWS. 

Te the Editor of thejEconomist 
Srtr,—Some of the remarks contained in your last number, touching the 
Navigation laws are, I think, liable to misinterpretation. A Protectionist 
might almost infer therefrom, that you attach no importance to the grievance 
brought forward by Mr Swaine with respect to Alpaca woul, seeing that his 
shipment of that article from Hamburg to Hull was done in ignor «nce of the 
Navigation laws, and was merely an isolated case ; others, better acquainted with 
the operation of these laws, having carefully avoided falling into the same 
error. But it appears to me that a case similar to the one exposed by Mr 
Swaine in his evidence on the subject, was precisely adapted to show the nature 
of the grievance to the public. His case affordsa proof that, but for the Na- 
vigation laws, Alpaca wool could at times be introduced from the continent to 
England with advantage to our manufacturers; and the absence of more frequent 
instances of seizure, (arising from the more general knowledge of the opera- 
tion of the Navigation laws than Mr Swaine possessed.) tends to establish proof 
of the advantage which foreign manufacturers have enjoyed by the exclusion 
of British manufacturers from competition on the continent for the article 
question. Iam quite aware that your remarks were not intended to admit of 
any inference favourable to Navigation law protectionism ; but as I conceive 
thein capable of such misiuterpretation, perhaps you may think if worth while | 

to remove such possibility.—I am, Sir, with respect, 
Leeds, Nov. 9, 1847. Your ConsranT R&ADER. 


' 
To the Editor of the Economist. | 
FIXED AND FLOATING CAPITAL. 

Sir,—I think the distinction between fixed and floating capital, however 
ably pointed out in the Zconomist, is not all that is required to be seeu, 10 order | 
to have the destructive effects of overworking the nation, in makings railroads, | 
fully and generally understood. Let us look at the matter in another way. 

Suppose a manufacturer should take a number of men from his works, where | 
they are usually employed in adding to his wealth, by producing something for | 
him to sell at a profit, and employ them in making improvements in the grounds 
attached to his private residence. ‘They wou!d be employed, as before, advan- 
tageously to themselves; and the shopkeepers and pubiicans of the coopvge a 
hood would benefit accordingly, as they did before. But the difference to the 
employer wonld be of a most serious description. Instead of having meng 
to sell, which would bring back the cost of their labour, and a prolit with it, e 
will have unly certain additions to his own luxury and enjoyment—of a — 
not transferable, nor in any way convertible into mouey. Fish ponds, ee 
covers, shrubberies, walks, gardens; instead of calico, iron, broad cloth, a 
No doubt he may be very well able to afford such indulgencies, but this W 
depend on the extent to which he goes, and the proportion be.ween the num. 
ber of men he transfers to the new employment, and the number remainlpg in 
the factory. 
operations of a proportionate number of the latter. 





The means of supporting the former depend on the continu, 
mabe of No doubt, either, that i 
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property may be greatly improved and benefited by the new works, and its va- 
lue, even in money, may at some future time be found to be much enhanced. 
But the advantage of this will have to be waited for, and will be no immediate 
substitute for the profit that would have arisen from the labour of the persons 
withdrawn from the factory. 

Now the transfer of capital and labour from other employment to the making 
of railroads, greatly resembles, in its effects on the nation, the results of the pro- 
ceeding above described to the individual. The nation has much improved its 
estate—the luxury of locomotion is provided. in the greatest perfection, by 
thisadmirable system of roads. Butin all this the nation has nothing to sell. 
The expenditure is all for its own private advantage. Earthworks, and viaducts, 
and tunnels cannot be shipped off, like calicoes and hardwares, to China in ex- 
change for tea, or to Portugal for wine, or to Callao for gold and silver. All we 
can do with themis to use them ourselves, to enjoy the luxury now, and to 
look forward to the gradual but slow development of the national wealth which 
they will doultless produce for future generations. In the case of the nation, as 
of the private individual, it is evident that no more of this sort of work can be 
indulged in, than can be provided for by the profits and savings of other occup?- 
tions ; that, if carried to excess, so as to infringe on the capital required for 
manufactures and trade, it will very speedily destroy the only support of its ex- 
istence. 

If two joint stuck companies start with a capital of a million each, one to 
work a copper mine, the Other to make a railroad, both will employ labour and 
promote trade, and the money expended by either will be spent within the 
country. But the results of their operations will be widely different. One will 
produce an article that will be sent to the ends of the earth, in exchange for 
various kinds of merchandise ; having always something to se/l, it will be con- 
stantly adding, by the sale of it to other countries, to the sum total of the na- 
tional wealth. ‘The other will only produce what is of no exchangeable value 
whatever fo the nation. However good to use, it is of no value to sell; and 
therefore only tit to be possessed by any country so far as it has surplus wealth 
atcommand. It will not pay debts in the time of panic, nor produce corn in 
the time of famine. 

It is clear that this country is indulging in the luxury of railroads t)» an ex- 
tent that threatens to place it inthe situation of a man wh» has built so good a 
house, and surrounded it with such admirable and expensive appointments, that 
he has nothing left on which to live in it; and it is of extreme importance 
that we should be fully aware of our error in time. 

Unless we can be content to discontinue foreign trade, to relinquish foreign 
luxuries, to abondon our teeming population entirely to the tender mercies of 
our fickle climate, we must not employ all our capital in the manufacture of 
unexportable commodities; nor blame the Chancellor of the Exchequer and the 
law, because a railroad from the Land’s End to Johnny Groat’s house will not 
pay for the gold we have purchased from Peru, and the sugar from Jamaica, 
and the corn from New York. Until we can cease to buy, we must be careful 
to provide enough to sell. F. C. 





CHEAP GOVERNMENT LOANS. 
To the Edilor of the Economist. 


Sin,—One of your correspondents of last week ends his letter, “ It might per- 
haps be a benefit that all our lind were drained, but it would be ruinous to 
our country if some insane freak should make our proprietors resolved on doing 
it all at once.” Nevertheless it is just what we have been trying to have done, 
by lending money to landlords at the low rate, the ridiculously low rate, of 64 
per cent, payable for 22 years, to liquidate principal and interest. °Tis no won- 
der the applications ae many and large, when by lending it again to their te- 
nants at 5 per cent payable as rent, a preferable debt, they cau obtain 100/ for 
very little more than 33/. Who would not be glad to borrow on such teams ? 
How many poor men would rejoice could they provide for their families in such 
amanner? Verily, there will be sufficient work for the new Parliament, was 
It to do nothing but rid the statute book of absurdities ; we call for education 
while we tax paper, for sanatory reform while we tax bricks, but silliest of all, 
we yell, and bellow, and shout for money, and all the while are lending iy at less 
than its marketable value.—I am, Sir, yours respectfully, Free TRADER. 

Manchester, Noy. 10, 1847. 


————se 
CONTINENTAL RAILWAYS, 
£{ To the Editor of the Economist.| 


Sm,—As one of the subscribers of your useful paper I take the liberty to in- 
form you why, by the Austrian Government, a railway from Cracow to Czenowitz 
has been projected and measured. Should this be executed, a railroad from 
Czernowiz, to Odessa would very soon follow. As the railroads from Hamburg 
to Cracow ar? finished, the great importance of this new line from England to 
Odessa, Constantinople, and Egypt is evident, and if you take into consideration 
that (the railroads finished) Dresden is as far from Vienna as from Cracow, 
you may reach Egypt much sooner by Odessa than by Trieste. I calculate,— 

ADOUT ee eeeees 1,550 miles per steamer from Alexandria to Trieste. 
—- 1,300 — = to Odessa, 
250 miles, goin of time by Odes-a about 25 hours. 
570 miles per railroad to Cracow. 
to Vienna. 





D ference .. 
Abont..... 

— ceorssere 250 _ - 
220 miles, loss of time by Odessa about 1) hours. 


Difference ... 


Whole gain of time by OC@SSa...ccceeserereeees ere eee 15 hours. 


It is very probable, therefore, that the Indian Overland Mail will take that way 
in future. 

I hope the Zollverein, as well as the Russian and Austrian governments, will 
favour, in their own interest, the free transit on this line, and free trade gain a 
new step over the prejudices. You will better than I understand the great con- 
sequences of this important railroad ; and may these few lines lay a new stone 
to its execution ; with this hope I remain, Sir, your most obedient, 

Breslau, Nov. 3, 1547. Cc. G. Kopiscn. 
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Forciqn Correspondence. 





From our Paris Correspondent. 
Paris, Nov. 10, 1847. 


Never was a loan about to be adjudicated so productive of anxiety and con_ 
jectures of every kind 2s the one which will be negotiated to-day. When the 
Minister of Finance, putting an end to all his indecisions, advertised the adju- 
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dication of a loan of 250,000,000f, the three per cents was finctuating from 
74f50c to 75f, and there was a general despondency among the holders of stocks. If 
a stop had not been put tosuch a downward tendency of the funds, the loan could 
not have been negotiated ; because the bankers would have obtained no sufficient 
subscriptions, and the financial circumstances of England precluded the Eng- 
lish Capitalists from taking an interest in this loan. From this motive M. de 
Rothschild put a check to the further depreciation of the French three per cents, 
and raised it from 75f 20¢ to 75f 50c in spite of the most discouraging news 
which came every day from London. The speculators who had been accustomed 
to observe a difference of 14 and 15 per cent between the French thre« per cents 
and the Engli’h consola were at a loss to understand the steadiness of our own 
three per cents at 75f 50c, whilst the consols had come down to 7 '}, so that the 
difference was reduced to 4 per cent. M.de Rothschild’s endeavours increased 
prodigiously the number of the sales, as the bear party were always confirmed in 
their hopes by the bad news from England. Another banker be gan then to put 
himself at the head of the bul/ party, and when he had forced up the prices of 
the three per cents over 7¢6f, the sellers were frightened and hastened to buy in, 
so that they contributed tothe rise of the three per cents to 77f 50¢ However 
the advance from 74f50¢ to 75f50c¢ had been desired by M. de Rothschild, he 
was counteracted by the farther improvement at 77f 50c, because he could not 
easily get rid of the loan if his bidding price was established at such a rate. We 
have seen therefore a perpetual struggle between the future adjudicator of the 
the loan and the contending banker. It was reported that M. de Rothschild, 
who had yesterday an interview with M. Dumon, declared that he could not 
fix the price of the tender according to the quotations of the last fortnight, 
which had been pushed up forcedly, and that he would take for his data the 
average price of the stock during the last three months. 

M. de Rothechild gave replieson Saturday last to all the subscribers. He 
has granted some portions of the loan to all those who have subscribed, but in 
very small proportions. The subscribers were obliged yesterday to make a de- 
posit of 10 per cent on the loan. As the adjudicating bankers must pay but 
12,000,000f for the first instalment, and they require 10 per cent from their sub- 
scribers, that is 25,000,000f, they will receive immediately all the money re- 
quisite for the second instalment of December, if we suppose that they have 
subscribed for the whole of the loan. 

The Bank of France has definitively subscribed for 25 millions in the loan, 
and this circumstance has given rise to very animated debates, among our 
newspapers as to whether the bank has aright to such an operation. I think 
that nothing in the statutes of the bank prevents this establishment from par- 
ticipating in the loan, and holding stocks of the Government. But it is not 
very prudent for the bank to follow such a course, when the rate of interest of 
the Bank of England continnes at 8 per cent. I understand that the Bank of 
Amsterdam have increased their rate of interest from 5 per cent to 6 p.r cent, 
in order to prevent the exports of bullion to England. It seems that this mo- 
ment is not well chosen for the Bank of France to take engagements for 25 mil- 
lions of francs, because if the bullion continues to go out of France they will be 
obliged to follow the example of the Bank of Amsterdam. 

The various railway shares have profited by the improvement of the 
Rentes, and most of the lines are in progress. It was reported yesterday on 
’Change that the Northern Railway Company would be able to divide 21 or 22 
f:ancs per share for the whole year 1847, being at the rate of more than 8 per cent. 
The expenditure will be but 6 millions of francs, or about 42 per cent of the gross 
receipts. On the other side the company will advertise a new call of 75 francs 
for January next. 

Large purchases have been made for several days upon the Bordeaux shares, 
which had been quite abandoned during some months. It is true that 150 
francs only are paid upon these shares, and it is said that no new call will be 
made before the month of July, 1848. 

The news from Spain announces a modification in the cabinet of Narvaez. 
Senor Ros de Olano and Cordova, who had betrayed Salamanca, and contributed 
to the fall of the progressistas, were not more faithful to Narvaez, and endeavoured 
to ruin the new cabinet. They have been dismissed; but their successors are 
not yet named. Tidal and Mon are spoken of. 

General Espartero has definitively refused the Embassy of Spain in London, 
which was proffered to him by Narvaez. He has addressed to General Narvaez 
a long letter of explanation, which will be published in the Spanish newspapers. 
When Espartero declared to M. Isturitz his resolution to refuse those functions, the 
agent of Narvaez announced to him that he could not come to Spain nor take 
his seat as a senator. But Espartero answered that he knew what were his 
duties as a Spaniard and as a member of the Senate. 

A private correspondence, dated Madrid, Noy. 9, states that Salamanca and 
Escosura, have been banished from Madrid, and the Cabinet Council have 
decided thut the Duke and Duchess of Montpensier should be fort!\with invited 
to come to Spain. 

M, Casamayor, the President of the Financial Committee, intrusted by the 
Spanish Government to conclude a definitive agreement with the creditors of 
Spain in the Netherlands for the interior and exterior debt, and to pay the m the 
first half-yearly dividend, has just arrived in Paris with the members of the 
committee. They are going to the Hague. 

We have to-day no news of importance from Switzerland. The hostilities had 
not actually begun at the date of the 7th instant; but it was announced that 
the troops of General Dufour would march forward on the next day. 

The following is the return of the receipts of the Paris and Rouen Railway 
for the weck ending Nov. 6:— 








For 18,357 PpaS@ngerss ss sceceerseeees pbniiiledanonpuaiatnie - 71 0 
Merchandise ccc-ccccccecccecseccessvoveresesecenres cas seeresene 0,203 § 
Total ooo eccccescecees tocceece enevesseccoconcesecescencogoceoss 175,575 15 


The corresponding week of last year had yielded |] 14,415f. L5e. 
The following is the return of the receipts of the Rouen and Havre Railway 
for the week ending Nov. 6 :— 





f 
For 9,257 passe~gers. 30,415 90 
MeTchandi-@ cccccecssccccccvcscccccessocsese covescssessseseves = SH07 SO 
Ttalecercoccserescsoccerecscsecscerereceseeees cecceee cocccscccsce §©6066,923 70 
The following is the returns of the Northern Railway, for the week ending 
Nov. 5:— 


For 51,353 passengers 
Merchandise  seereeeeeseeceeeneeeee 





« 352,95! 2U 


The corresponding week of last year had yielded 21 9,714f 10¢ viz., 133,640, 65¢ 
for 37,567 passengers, and 86,173f 45¢ for merchandise. 
Northern line from Jan. 1 to Nov. 5,1847, amoun 


Total cnccce-cocevccececenecescescceseoses 


The general receipts of the 
to 13,057,886f 49c. 
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The following are the results of the variations of our securities from Nov. 2 
to Nov. 9:— 
fc f e¢ 
l 


The Three per Cents have improved ssooresesseeseeeee 10 at 77 40 











The Five per Cem's..ccccrorceversseseee ° me & 60 116 55 
Orlcans Shares ....0006 vorose IB 751196 25 
ROuUCN ccooee. ecoccccne 8 75 921 25 
Havre......+ one 2 Oo 520 00 
Marseilles . soqncece me & 552 59 


e soe 10 60 552 50 
Bale ccoccocccececsons sovecceses ooo 3 95 155 00 
Bont BUX cocccccccscreveses eee eveee eve 27 50 497 50 
Northern .... cess coco 15 600 555 00 
FOS sevcsoens oe 13° 75 412 50 
ts eves: coco 16 «25 423 75 
Nantes coocce.coee memaseninwnnnan ao OD 410 00 


Sete er er eeeeee sen eeseee 


HAr-pasr Four.—The adjudicating of the loan of 250,000,000f took place 
to-day at half-past twelve o’clock, at the Department of the Finance. A single 
tender had been sent by MM. de Rothschild, Brothers, who proposed to take the 
loan at 75f25c. As this price was above the minimum which had been fixed 
by the Minister of Finance, MM. Rothschild, Brothers have been declared adju- 
dicators of the loan at the above price. : 

MM. Rothschild had made a deposit of 10,000,000f as a guarantee, in 100 
bons royaux of 100,000f each. 

When the news of the rate of adjudication was known at the Bourse it 
caused the three per cents to fall from 77f 40c to 76f 95c, but the price was af 
terwards maintained and pushed up to 77f 25c. 

The loan was negociated to-day at the Bourse at 76f 05c, and afterwards at 
76f 60 and 77f 35c. ‘The five per cents have ranged from i16f 20c to 116f 50c. 

The Northern Shares ranged from 550f to 562f 50c, Orleans from 1,190f to 
1,202f 50c, Rouen from 915f to 930f, Havre from 520f to 525f, Marseilles from 
540f to 565f, Vierzon from 550f to 557f 50c, Bordeaux from 490f to 497f 50, 
Lyons from 403f 7c to 412f 50c, Manse from 408f 75c to 410f. Avignon at 
473f 75c. 

P.S.—We have received to-day several letters from Berne, dated November 
10, in which it is positively announced that the hostilities have begun on two 
points. The Vessinois have attacked the Canton of Schwytz or Mount Gothard, 
and an engagement has taken place near Fribourg. 

MADRID Bourse, Noy. 5.—Three p-r cents 26 9-16 for 50 days; after busi- 
ness 26{ for money ; 26} paper; five per cents 15} paper; after business, 15 for 
money. Debt without interest, 5 for money, 54 for paper. Coupons 11 for 
money. St Ferdinand Bank, 124 paper. Isabella’s Bank 112 paper. Exchange 
on Paris, 5 18; on London, 48°70. . 


From our Belgian Correspondent. 


The opening of the Chambers took place on the 9th instant, with the cus- 
tomary ceremonials. The speech of the King was to the following effect :— 

GENTLEMEN,—I congratulate myself on the testimonies of confidence and 
friendship which I continue to receive from foreign powers. A circumstance 
has occurred relative to our connexion with the court of Rome. Explanations 
will be afforded you upon this subject, which has agitated the public mind. 

A treaty of commerce and navigation has been concluded with the kingdom 
of the two Sicilies ; they will be submitted for your confirmation. 

Negotiations are in progress with other powers, for the purpose of extending 
our commercial relations. 

The exertions of my Government are being directed to the search of foreign 
vents for our produce. We have much to expect under this head, from the spirit 
of enterprise, judicicusly assisted. A commercial association, combined with 
the establishment of foreign agencies, is one of the steps to be taken_to attain 
this end. 

A postal convention, which has just been concluded with France upon a 
great scale, reduces the postage of international letters, and gives great facilities 
to the transmission of foreign correspondence. 

The carriage of goods and the receipts of the railway continue to increase in 
an extraordinary degree. Measures are in preparation for increasing them 
still further, as well as for introducing improvements in the working of this 
important service. You will be applied to for credits to finish the sectiona, 
the double lines of rails, to complete the material for carriage, and, finally, to 
close the account of the expenses of the original establishment. 

Private enterprise has combined with the state to open to the country addi- 
tional lines of communication. It will find my Government disposed to affurd 
every facility to the execution of its undertakings. 

Your consent will be required for public works of great necessity. 

The byeways, so intimately connected with the prosperity of agriculture, 
claim a large part of these works, which will give to the needy and labouring 
classes efficient employment. 

Among the classes of the people who have the greatest claim to the solicitude 
of the Government and the Chambers, we should rank first those of many dis- 
tricts of our Flemish provinces. Persevering exertions are expected from us, 
and the nation will not shrink from the sacrifice which this painful subject 
may impose upon it. 

After two years of severe trial, Providence has granted its assistance to the 
poorer classes by an abundant harvest. The immense influence which agricul- 
ture exercises on the fate of the country, is understood by my Government. 
Agriculture, on its part, has shown chat it appreciates our intentions. The 
promptitude with which, in a recent circumstance, it responded to the appeal 
which was made to it, bears witness to its confidence in the views and acts of 
the Government. 

By a happy coincidence, the exhibition of agricultural produce happened to 
make its display simultaneously with that of the industrial products which 
evinced such extraordinary improvement. 

Agriculture and trade, far from being opposed to each other, should afford a 
mutual si>port alike useful and honoura’ le, they are equally worthy our care. 
Very soon a public congregation will bring together those who have distin- 
guished thems+lves by their works in these twe praiseworthy pursuits. I shall 
be happy to be able, on that occasion, in the face of the country, to bestow re- 
wards on the workmen of all grades, 

The next exhibtion of the Beaux Arts will furnish to the Belgian school the 
opportunity of proving that it continues to show itself worthy of the past, and 
that it can maintain its equality with foreign schools. 

Public instruction, to which it may be said the civilisation of the country is 
allied, shonld be one of our first concerns. The Legislature will have to vote 
measures for the improvement and completion of its organisation. 

The army, this great national institution, continues to deserve well of the 
country. By its good organisation, its patriotism, its discipline, and its devoted- 
ness, it is wortliy of all my sympathy, and of the great interest of which you 


have continually given it proofs. I am happy to see my two sons members of 
its ranks. 


Your rolicitude for the poor, 
VOUTSO © S$ sessi i 
SRR 


will lead you to take into consideration in the 
On e Monts de Picte he 






a poor houses ng ' 


administration for the insane. The Penitentiary system calls for reforms, to 
which I have to call your attention. 

The ordinary resources of the Treasury not being sufficient to cover the esta- 
blished requirements, and to provide for those in anticipation, extraordinary 
means have become necessary. Belgium could as easily face this emergency, as 
she has gone through the financial crisis more fortunately than other countries 
have. 

It is desirable, gentlemen, that the budgets which will be presented to you, 
should be voted before this sabject is gone into. We shall by this means avoid 
the serious inconvenience of provisional credits. This step is the more necessary, 
as you will in a few months have to examine the budgets for 1849. : 

Propositions have been announced, which would in certain points modify 
our communal and electoral legislation. Bills will be presented to you on this 
subject, 

In the material and financial order, as in that of the moral and political, this 
session will, I hope, be marked by numerous and useful works, It is satisfastory 


to me to find this assurance in the active concurrence and sincere support which | 


ycu will extend to my Government. 


This speech on all the most essential points, is but a repetition in other words, 
of the speech upon the opening of the last session. The intention of the estab- 
lishment of a commercial association, of the improvements of the railway, the | 
completion of the works still unfinished of this national enterprise, the im- | 
provement of the highways and byways, the reform in the administration of the 
Monts de Piete, the poor houses and mad houses, the change in the penitentiiry 





system, the necessity of entertaining the situation of the population of the 

Flanders, the measures necessary to complete the organisation of public instruc- | 
tion ; all this will be found in the opening speech of the session of 1546, as in 
the present, and we draw from it that the solution which the cabinet will pro- 
pose to give to these varicus questions will be absolutely the same as that which 
was given by its predecessors. As we ventured to say from the first day of its 
accession, there would be, in respect of the direction of affuirs of moment, little 
or no difference between the policy of the present ministry and that of the for- 
mer cabinet. As regards the question of public education, it is impossible that 
M. Rogier can understand it in a different way to M. De Theux; the princi- 
pal point is that the separa on, clearly established in the constitutions between 
the ecclesiastical authority and the civil power, should be inviolably maintained. | 
There cannot be, whatever people may say, two ways of seeing for a statesman | 
on this point. 


The speech does not touch upon the reform of the corn laws, it confines itself 
to some common phrases upon agriculture. Nevertheless that was a question | 
upon which the country was anxious to learn the determination of the cabinet ; 
neither does it say anything of the postal reform. 

The number of questions to which the legislative programme calls the atten- 
tion of the Chambers is too considerable for their being entertained this session. 
It will be this time as before, when the most important questions, those whica 
had the greatest pressing interest, were stifled under a mass of secondary mot 
tions. Ifthe cabinet had desired to render the session essentially fruitful, i- | 
would have confined itself to the bringing forward a few bills, the urgency of | 
which imperatively demanded that they should at once take the order of the | 
day. 

The debate on the address in reply te the speech from the throne will be | 
doubtless very lengthy. The opposition appears to have resolved not to broach 
upon this occasion a discussion upon the policy of the ministry. The latter, on 
the contrary, wish to have a special vote of confidence. That will consequ ntly 
give rise toa very animated debate. The result nevertheless is not the least 
doubtful ; the ministry will have the majority. The public officers who form 
part of the Chamber are disciplined to the ministerial voice by the recent steps 
taken against M. D’Huart and the commissioners of arrondissement ; there is not | 
one of them whose vote will fail. 

We do not conceal the fault which we attribute to certain ministerial acts 
but if we believe that the ministry do well,we are equally open to do them justice. 
A resolution which M. Rogier has just taken deserves ita full meed of praise, in- 
asmuch asit is good and bencficial. Every body is aware of what is called the 
Octroi on the continent, its duties and its barriers at the entrance of each town, 
of which not a foreign traveller but has to complain, and which is still more 
vexatious for the inhabitants. The minister of the interior, understanding the 
necessity of a complete revision of a financial municipal system so contrary to | 
common sense and to justice, as respects the inequality with which this tax 
strikes the poorer classes comparatively with the richer, has appointed in his de- 
partment a committee specially charged with the examination of this subject, 
and to make a report to him upon the means of modifying the existing Octrol, 
or to replace it by a tax to be levied in a different manner. 


From our Leipzig Correspondent. 


Leipzic, Noy. 6.—Our town and the musical world has suffered an immense 
loss—Felix Mendelshon-Bartholdy is no more. He died before yesterday even- | 
ing at 9 o'clock, of a phrenzy, in his 38th year of age. oe 

THe Corn TrRADE.—At Dantzig the trade in wheat is very inactive. Prices 
are therefore 30 to 40 guld. per last lower than a fortnight ago. At Stettin, 
prices are likewise giving way, though the supply is equal to the consumption ; 
barley and peas were firm, and oats higher. At Berlin prices were a little higher. 
Here, and at Madgeburg, they have a tendency to go down, which in other parts 
of Germany is likewise expected. Nobody speaks more of the potato disease. 





Average prices in English quarters and shillings. 


Wheat. Rye. Barley. Oats. 
8. s. 8. 8. 
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Tue Woot Trape.—At Breslau very few and small transactions 12 wool 
have taken place. Ruseian fleeces fetched 53 dols per ewt, Polish 53 dols, and | 
a high fine Silesian parcel 103 dols. The loss on these sales is considerable, | 
and therefore a very depressed feeling prevails. The stocks amount to oe ht 
ewt. At Berlin manufacturers and spinners have been busy. The latter oe 
2,000 ewts, consisting in good Prussian (proper) fleeces at 60 dols to 69 — 
and in Pommeranian at 46 dols to 50 dols. The supply from Russia ane | 
Poland being important, the stocks there are again 40,000 cwt. Speculation 1s | 
quite dead. The prices are there going down more and more, and the owners | 
are pressing very heavily on the market. Russian and Polish wools are Deg- | 
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and which are preferred tothe former. 
ters will go better. 

THe MONEY MARKETS.—In Berlin the discount is 4 per cent, Berlin-An- 
halt shares 1164, Staatsschuldscheine three-and-a-half per cents 91 j. Here the 
discount is 4 per cent, Leipsic-Dresden shares 1164. In Vienna, likewise, no 
alteration. Metalliques five per cents 104}, Ferdinand-Nordbahn shares 153. 


In Frankfort-on-the-Maine discount 44 per cent. Taunusrailway shares 348}. 


It is impossible to perceive when mat- 
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Enipertal Parliament. 

Thursday being the day to which Parliament stood prorogued, their lordships 
met at two o'clock. 

There were present the Lord Chancellor, Lord Langdale, and Lord Campbell; 
the Com nons being represented by the clerks of their house. 

The clerk at the table, by desire of the Lord Chancellor, read her Majesty's 
writ summoning Parliament to assemble on Thursday next, the 18th inst, for 


the despatch of business. 
This concluded the ceremony. 








Court and Avistocracy. 


Lord J. Russell, as First Lord of the Treasury, has issued invitations to 
a full-dress dinner, on the 22nd inst, to a party of forty members of the 
House of Commons. The banquet will be given at his lordship’s official re- 
sidence in Downing street. The Marquis of Lansdowne, Lord President of the 
Council, will give a full-dress dinner to a party of peers the same evening at 
his residence, Lansdowne House, 

DEATH OF THE ARCHBISHOP OF YORK.—The mournful event occurred on 
Friday week, Nov. 5, at the Archiepiscopal palace, Bishopthorpe, near York. 
The decased archbishop, Edward Venables Vernon Harcourt, was second son 
of George, first Lord Vernon by his third wife, the third daughter of the Hon. 
Simon Harcourt, sister of the first Earl of Ifarcourt. He was born at Sud- 

bury hall, Derbyshire, the 10th of October, 1757. In 1791, on the translation 
of the Rev. Dr John Douglas, from the see of Carlisle to that of Sudbury, he 
was consecrated Bishop of Carlisle, and held that bishopric up to 1807, when 
on the death of the Most Rev. Dr William Markham he was trans'‘ated to the 
archbishopric of York. His late grace married Feb. 5, 1784, Lady Anne 
Leveson Gower, third daughter of Granville, first Marquis of Stafford, grand 
father of the Duke of Sutherland, by whom he had the numerous family of 
ten sons an three daughters. 

Her Majesty bad a dinner party on Tuesday evening, the birthday of the 
Prince of Wales. The company included the Duchess of Kent, the Count and 
Countess Dietrichstein, the Earl and Countess of Jersey and Lady Clementina 
Villiers, the Ea'l and Countess Spencer, Viscount Palmerston, Baroness De 
Speth, Dowager Lady Lyttleton and the Hon. Miss Lyttleton, General and Lady 
Isabella Wemysa, Sir Robert and Lady Gardiner, Sir George and Lady Cooper, 
Lieut.-Col. Crauford, and Lieut. Col. Smith. 

A Cabinet Council was held yesterday week and another on Wednesday: the 
former sat two hours and a half, and the latter two hours. 

The Earl of Dalhousie had an interview yesterday week with Lord John Rus- 
sell. Mr. Lindsey had also an interview with the Noble Lord; and likewise a 
deputation, consisting of Sir William Clay, Mr. Baines, and Mr. James Clay. 

Dr. Bowring had an interview with Sir George Grey on Monday. 

Mr. Mort n had an interview on Thursday with Earl Grey at the Colonial 
Office. 

A deputation, consisting of Mr. Mayers, agent for Barbadoes, Mr. Nugent, 
agent for Antigua, Mr. Colquhoun, ageat for St. Christopher, Mr. Hankey, agent 
for Jamaica, and Mr. Marryatt, agent for Grenada, had an interview with Earl 
Grey on Thursday at the Colonial Oifice, 





METROPOLIS. 





MorvTALITY IN THE MetTRoporis.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Nov. 6, 1847.—Males, 529 ; females, 523; 
total, 1,052. Births in the week—Malez, 682; females, 654; total, 1,336. 
Population enumerated in 1841, 1,948,211; average weekly deaths, 1842-46 
(5 autumns) 1,046. 

Court oF CuANceRY.—A vacancy has occurred in the office of Taxing Mas- 
ter of the Court of Chancery, by the ‘resignation of George Gatty, Esq. The 
salary is 2,000/ per annum, and the office is in the gift of the Lord Chancellor. 

THe New TIpAt Boarp.—A new board has been formed under the jurisdic- 
tion of the Lords of the Admiralty, called the Tidal Harbour and Conservancy 
Board: The members are Captain Bethune, R.N. (president), Captain Wash- 
ington, R.N., and Captain Vetch, R E., who is now consulting engineer to the 
board. These officers are to have 800/ per annum each. 

THe SWEARING IN oF THE LorpD Mayor Exvect.-——The ceremony of swear- 
ing in the Lord Mayor for the ensuing year took place on Monday in the 
Guildhall. The late Lord Mayor received the congratulations of the assembly 
upon the active performance of the duties of his mayoralty. 

Lorp Mayor’s DAy.—The annual state procession of the Lord Mayor, 


The pageant by land and water, with no- 


immemorial custom on Tuesday. 
The banquet at Guildhall was as 


thing new to characterise it was exhibited. 
usual on an extensive scale. 

METROPOLITAN IMPROVEMENTS.—Her Majesty’s Commissioners of Woods 
and Forests have lodged notices of intended application to the ensuing session 
of Parliament for power to form a new street from the junction of Star and 
Bell yards with Carey street, Lincoln’s inn fields, to Fetter lane; and also for 
power to remove the Colonnade of the Regent street Quadrant, and to sell the 
materials to defray the expense of new fronting the houses, and should that 
prove insufficient, to make a rate on the inhabitants, who have for some time 
past complained of this colonnade as a hinderance to their business. 

THE VAcANT Gown.—A meeting of the voters in Cordwainers’ Ward was 
held on Monday, at the Crown tavern, Bow lane, Cheapside; Mr W. Maddell 
in the chair. It was resolved unanimously to surport Mr David Salomons as 
candidate for the aldermanic gown of the ward about to be rendered vacant 
by the resignation of Alderman T. Wood. 

SANITARY MeAsurES.—At fhe Royal Polytechnic Institution, Dr Bach- 
hoffner has been delivering a lecture on the “Laws of Nature as applicable to 
Sanitary Measures.” Upon the subject of ventilation, the Doctor touched at 


some length, and insisted on the necessity of this measure to every individual. 
THE New PAaRLIAMENT.—The Guzette of Tuesday contains the royal pro- 
clamation for the further prorogation of Parliament from Thursday the 11th to 
Thursday the 1sth instant, then to assemble for the despatch of urgent and 
important affairs. 


In the House of Lords on that day the business will be 
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limited to the peers present taking the oaths and signing the parliamentary 
roll; in the House of Commons, to that of the election of Speaker, when, it is 
understood, the Right Hon. Charles Shaw Lefevre, member for North Hants 
will be re-elected without opposition. On Friday, the members of the House of 
Commons, preceded by their Speaker, will attend the House of Lords to hear 
her Majesty’s approbation of the right hon. gentleman's appointment, signified 
by the Lord Chancellor ; and the interval between that day and Tuesday, when 
the royal speech will be delivered, will be occupied in either house by adminis- 
tering the usual oaths, and the signing of the parliamentary rolls. 

Messrs. LAMOND AND Co’s RAILWAY SHARES.—On Wednesday last there 
was & numerous attendance at the Hall of Commerce; the prices obtained 
were in advance of the previous week's sales. 10 Madrid and Valencia, 2/ paid 
10s 64; 10 Great North rn, 8/ paid, 27; 10 Reading, Guildford, and Riegate. 
7110s paid, 6/ 15s; 10 Great Luxembourg, 7/ paid, 1/ 8s 6d; 10 North British— 
Third, 2/ paid, 12 133. 





THE MAURITIUS AND THE GOVERNMENT. 


Mauritius Association, 26 Austin-friars, London, October 28th, 1847. 

My Lorp,—The Mauritius Association of London have had painful occasion 
to call your lordship’s attention to the probable or possible effects upon the co- 
lony, resulting from the prostration of nearly every merchant in London con- 
nected with Mauritius. 

Your lordship has kindly listened to our representations, and through your 
medium the government has been pleased to grant those measures of relief 
which we presumed to bring under notice in our letter of the 15th instant. 

Your lordship has directed the government of Bengal to watch the shipments 
of rice; and in case the same do not average 30,000 bags per month, then the 
Bengal government will take measures tu provide for any deficien "y that may 
appear in shipments from Calcutta. 

To provide food for the population is undoubtedly the first principle; and to 
follow that you have— 

Secondly—Given to the colonists the certain means of paying wages to their 
labourers, and thereby enabling them to purchase and pay for their food; that 
is, you have secured to the planters an advance of 9/ per ton on sugars they may 
wish to ship to their own correspondents in Great Britain—the seme to be hy- 
pothecated to government to cover such advance. 

Third'y—Your lordship has been pleased to sanction the establishment of a 
government colonial bank in the island of Mauritius, with authority to issue a 
paper currency in rupees; 5, 10, and 20 rupee notes, to become the authorised 
currency*of the colony. 

On this head—“ The Bank”—we venture to remark, that unless the establish- 
ment has the power of discount extended to it, or the privilege of issuing notes 
to the local banks on mercantile securities, we scarcely see how the bank notes 
are to find circulation beyond the period of advancing on sugar; but this re- 
mains to be tested. 

Fourthly-—Your lordship acquaints us that you have called the governor's 


attention to the necessity of a material reduction on the charges of registration ‘ 


of deeds ; this has long been @crying evil, operating severely against those in 
need, and a restraint on commerce in the transfer securities. 

At this particular moment the relief will prove most timely ; and on the part 
of your lordship, it is at once a kind, politic, and just measure. 

We now approach your lordship to offer our most sincere and very grateful 
acknowledgments for those timely measures of relief to the colony in the hour of 
her extreme need; whatever may be the result, we must say that your lordship 
has responded to our call in the kindest manner, and with a readiness and 
promptitude of action that has never been surpassed ; and we beg, in the name 
of the colony, to tender to your lordship our warmest thanks. 

These kind acts go fur to impress the association with the idea that the in- 
terests of the colony are still considered of value, and dear to the mother coun- 
try, in the estimation of her Mujesty’s government. 

But if these palliative measures be not the mere impulse of philanthropy in 
the moment of distress —we would invite your lordship to avail yourself of the 
occasion to inquire how has this general bankruptcy of merchants come to pass. 

At such a moment as the present we are certainly little disposed to cast blame 
on any one, but we simply say to your lordship, “ Endeavour to provide now 
against a continuation or recurrence of our present evils.” 

The fact is but too palpaple that the cultivation of sugar in the Mauritius has 
not been profitable ; all who have been engaged therein, and all who have given 
credit to the planter, have sunk their capital ; each year calls fur fresh advances 
and all becomes absorbed and swallowed up in the vortex. Why is it so ? 

We venture, without fear of contradiction, to say, that if any one colony be- 
longing to the British Crown be more likely than another to compete with slave 
producing colonies, any to carry out to the fullest extent the principles of free 
trade —that Mauritius should unquestionably be the successful competitor. 

1. Labour. There is the entire seabord of India close at hand—the na- 
tives anxious to come to earn our wages; and if left to themselves could find 
their passage at 3/ to 4/ per man, which the planter would pay for them, if al- 
lowed to contract for the cost to be repaidin work ; why should British subjects 
be restrained from traversing between adjacent districts or colonies more than 
between Scotland, Ireland, and England ? 

It is because of rules and laws which—however plausible at the moment of 
enactment—are now inapplicable ; and, as a nuisance, should at this moment be 
abolished. 

2. Supplies. Madagascar is adjacent, and for many y 


for food and labour were drawn thence, and paid in British manufactures ; and 
still to exist 


ars supplies of cattle 


But, unhappily fur Mauritius, a rapture has taken place with the (ueen of 
Madagascar, and Her Majesty’s ships have united with those of France in bom- 
barding her towns. She has been insulted and abused, or thinks she has been, 
and all communication is now cut off. 

Has her Majesty no officers capable of negotiating with the Queen of Mada- 
gascar, except by the medium of gunpowder and onslaught Sure ly there must 
be such ; and if 80, why not try to mend the rind, and heal the screa that have 


been created: princes and people are all placable, and where kindly entreated, | 


with mutual interest in the scale, why should we doubt of success ! 

3. Ordinary provisions the island has in abundance from the Indian seabord ; 
and in paying for rice we supply to India the means of taking British manufac- 
tures. 

4. The so'l, climate, and seasons are almost propitious for the sugar cane, as 
the amount of production sufficiently proves ; and it may be greatly incre ased, 
were the natural advanteges improved upon, and not blighted and destroyed by 
“ mal-administration.” 

Under this head, we venture to touch the subject - generally. 

The produce of the colony is wholly “sugar,” and the average annual amount 
60,000 tons. 

On this commodity your lord-hip has thought the present prospects ‘ f the 
market justifies an advance of 9/ per ton, which would be 450,00 ne 

The taxes exigible in the colony are 250,000/,and if the immigration tax be 
added, then they amount to 30,000/. This constitutes a charge of 6l per ton 
on the sugar produce. It is true there may be many partial contributors to the 
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said duties of 300,000/, but still where there is but one article of production, it 

is reasonable to say that the said produce does directly or indirectly pay the 

! the taxes of the colony; and we submit to your lordship’s consideration that 
such a charge is unbearable. 

We ascribe the late break down of the Mauritius merchants to this unequal 
burden; and on behalf of those who remain, or may succeed, we pray for in- 
stant mitigation. 

rhe first item of mitigation is the “one pound sterling per ton duty on sugar 
| exported.” 

rhis tax on “ gross produce” is condemned as the very worst possible tax by 
every disciple of the school of political economy. Taxes are all objectionable, 
but why should your lordship choose to prefer, and to continue, the very worst 
in principle to be enforced in Mauritius. 

The Governor, Sir W. Gomm, pleads that it is the most convenient for him 
to collect, and he resorts to the old stock piece of evasion—“ Say in what other 

} quarter shall I exact the money required >” 

| We answer, that, find it how he may, he should not stultify every principle 

{ of the government by retaining the very one most opposed to reason. Next we 
say that Sir W. Gomm is already in the receipt of a substitute for this tax, in 
the stamps now collecting on contracts with labourers, and it is a breach of go- 
vernment faith to exact both the same time. We are aware that the export 
duty on sugar wasin part specially applicable for immigration purposes, but 
that will not excuse the crime against principle; indeed, his pretext will no 
longer apply, for there are funds already in hand to cover all the charges on 
immigration, seeing the prospect of so many estates being abandoned after the 
present crop. 

We, therefore, must urgently pray your lordship to take one more step in 
the imperative towards the relief of the colony, and command that this most 
obnoxious and impolitic tax of 1/ per ton on the crop of 1847-48, be abandoned 
now and for ever. 

“It is worthy of remark here, that in Cuba the Spaniards last year reduced 
their export duty, the better to enable their planters to rua in the race of com- 
petition.” 

We hope these arguments may induce your lordships at once to relieve the 
colony tax of 1/ per ton, or 50,0007 per annum. 

There still remains about 250,000/ per annum, or 5/ per ton, on the average 
produce of the island, 

The amount comprises the whole establishment, civil and military, of the gar- 
rison and colony of Mauritius. 

Now we do not presume to offer an opinion of Mauritius as a naval and mili- 
tary position, and as the key to the Eastern seas. 

It may, like Gibraltar or Malta, be worth millions in a political point of 
view, and itis for her Majesty’s Government in its wisdom to direct in all such 
measures. 

All we ask for is that her Majesty’s government shall not exact from the array 
of bankrupt estates and poor planters of Mauritius the expenses of this military 
position ; it is no more in their power to meet it than the inhabitants of Malta, 
Gibraltar, or Portsmouth are competent to pay for their garrisons or arsenals. 

These sugar makers have no favour or protectien offered to them prospectively 
in the British markets, and can no longer be expected to submit to such inap- 
propriate charges on their sudustry. 

These inhabitants are not in a position to resist a wrong as did the Americaus 
last century, but they can appeal to your lordship and her Majesty’s government 
to deal with them justly and kindly, for protection and even succour in their 
peaceful pursuits. 

And when their present condition is shown as a body to be embarrassed or 
bankrupt, it must be apparent that there is organic wrong in your system of 
legislation. 











Resistance, we repeat, is not in our powe’, neither is it in the power of these 
individuals to submit, for submission has ruined them and all who are connected 


wit! the'r oaly alternative isto abandon cultivation, and then of course 
will ithe coutroversy. Dut you will find that the rssult forces upon you the 
support of the garrison from your own resources, and the feeding of a colony of 
beggars. 

Yo 


counteract or prevent such possible contingencies, we now venture to pro- 
pose for your lurdship’s Kind consideration, 
Chat Mr Macaulay, or some qualified person, be instructed to inquire and re 
port how to carry into effect our proposition. 
That the Governnent do take over to themselves all that may be deemed 
national, aud wnaintain the same. 
al! frat is colonial or municipal be left to the people and supported by 


Tiaé 
A tial 


them, 

That charters of incorporation be granted to the towns, and a sheriff's court, 
on the Scotch model, for the county or landed interests. The whole island is 
only the size aud population of an ordinary county, and under such an arrange- 
ment the expenses need not exceed 25,0007, or 10s per ton on the produce of 
th tony, which, as opposed to 6/ per ton, makes all the difference as between 
life and death to hope. 


We, my lord, prefer an entire and thorough purging of the system, to any 

tia! attempt to amend or purify the Old Civil List, 

Tn our hum le opinion the present Civil List, if reduced 50 per cent from 
tre governor downwards, the moral and physical effect would all be for the 
hette 


there shou!d be a reduction ia their number to the same extent. 
The establishment is infinitely too large for any good purpose ; overpaid and 
waderworked, the result, as usual in all such cases, is not satisfactory. But, 
never'heless, should your lordship be bold enough to propose a reduction upon 
any one point, or cn auy one individual, a thousand remonstrances will be 
male , therefore the best and most facile course will be—an entire clewrance! 
Te middie course would be to apportion a max’mum sum for the expendi- 
ture of the colony, and send out instructions for t :e reduction of the establish- 
ment to meet it, and to allow of no remonstrance. 


fo conclude, we have in the foregoing remarks endeavoured to point out to 
your lordship, Ist, wherein we humbly consider the colony of Mauritius to have 
r. ceived favour, in its present hour of distres:. 
2. We have traced the causes of that distress. 
We have pointed out the remedies that appear applicable to cure the pre- 
sent 


ii, and to prevent the recurrence thereof. 

We do not, however, attempt to deny that over speculation, and a too eager 
desire for extension, may in general terms be laid to our charge; but may it not 
be based ou the same rule which says, “ that rebellion never succeeds ;” even so 
it is with speculation—it is wise, or wicked, according to its success or failure. 

What we have to say is, that had your lordship’s party, and the previous go- 
vernment, conducted your operations wisely, then our planters and our colonies 
world not be in their present condition, no- would it fall to be our duty now to 
poivt out to your lordship these various arrangements, which should, in honest 
truth and justice, have long preceded, and not have been left to follow like ua dead 
weizat on the flizht of free trade. 

‘Who could suppose that you would attempt to fly your theory with such a 
mi'istoue attached to it? The finest principles may be upset and blighted from 
want of arrangement or precaution. Our c /lonial interests stand now as cum- 
pletely ruined. It may be that your principles or theory are not wrong, 
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so much as that the premonitory arrangements were overlooked, or held 
cheap. 

If your lordship should now see the fatal blot, we may suppose that you will 
hasten to cover it. And as an act of common justice, we entreat of your lord. 
ship to move her Majesty’s government to enact in the ensuing Parliament an 
alteration in the duties on sugar, by relucing the rate on colonial produce to 
one penny per lb, say 93 4d per cwt—keeping foreign at 203 per ewt as it now 
stands, which would be a measure calculated to restore confidence and credit to 
her Majesty’s colonies, and enable them to prepare for entering fairly hereafter 
into the contest with slave producing countries -into which your recent meg- 
sures have infused new life and vigour, whilst they have all but sealed the fate 
of our own colonies. 

Lastly. We pray that when the colonial interests of this empire, which are 
specially under the protection of your lordship, come under consideration, that 
your lordship will then be prepared to assert these rights to be considered as an 
integral portion of her Majesty’s dominions. What though seas, rivers, or 
march walls divide them, they are all British property alike, and brother sub- 
jects—their products, whether meal, malt, or sugar, are all alike “ British,” 
and alike the aliment of man; and on principle, each of them is entitled to 
equal consideration in your administration of justice and legislation. 

If there be truth in these first principles, it will be difficult to justify any tax 
or duty on British sugar, while corn goes free to the consumer ; and still less is 
it consistent, that foreign corn should go free, while British sugar is taxed. 

One parting favour we have to seek from your lordship’s justice, which is, that 
you will be pleased candidly to tell us if we may expect, and when, the exten- 
sion of the measures of relief prayed for, to the colony. For without such an 
assurance it will be still more mad speculation than ever to continue the cultiva- 
tion of our plantations. After the late wreck of London merchants, the planter 
cannot ask, or expect, that new men will come forward with capital to aid our 
colonial industry. 

Your lordship has come forward nobly to afford momentary relief to the pres- 
sing distress of the colony. We now pray your lordship will be pleased shortly to 
enable us to report to the island what further encouragement will be given to 
the enterprise and industry of the colonists—We have the honour to remain, 
my lord, your lordship’s very obedient servants, 

D. BARCLAY, Chairman. 

IY. tluNTER, Deputy Chairman. 
CHALMERS, GUTHRIE, and Co. 
H. D. and JAs. BLYTH and GREENE. 
BARCLayY, BRoTuers, and Co 
Rep, Irvine, and Co. 
COCKERELL, LARPENT, and Co. 
SAML. BAKER. 

A. A. Gower, NEPHEWS, and Co. 
ANDREW STEELE. 

JNO, CLIFFORD. 

EDWARD CHAPMAN, 




















The Right Hon. Earl Grey, her Majesty’s Secretary 
for the Colonies, Downing street. 
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PROVINCES, 





Tuk BirMInGuAM DepuTaTION TO Lorp Jonn RussELuL.—A public meeting 
was held at the Town hall, Birmingham, yesterday week, to receive the report 
of the deputation to Lord John Russell.—Mr Scholefield, M.P., reported the 
result of their interview with the premier. Mr J.C. Salt, in a long address, 
declared that if ministers did not do their duty they would worry the lives out 
of them. Mr Mason, Mr Muntz, and Mr Spooner briefly addressed the meet- 
ing. Subsequently the following resolution was agreed to:—* That the unex- 
ampled commercial ruin which has made England a spectacle of shame and 
wonder to all nations, has not been consequent on any undue speculation on 
the part of the people, but has been caused by the cruel and fraudulent laws 
which regulate her monetary system, and which are in their nature a warrant of 
ruin against every enterprise of industry. The pretence of these laws was to 
fix the value and regulate the issues of moncy, their effect has been to cause 
ruinous fluctuations both in its value and quality. When gold money 1s 
abundant, money is made still more abundant by issues of paper money ; when 
gold is scarce, money is made still scarcer by the withdrawal of paper money. 
In the first place, industry is tempted and forced into enterprise ; in the next 
case, it is involved in certain ruin by the withdrawal of the very foundation on 
which it stood. A fraudulent and fluctuating standard of value, an immense 
superstructure of paper on a narrow and shifting gold basis, are the elements of 
our system and the sources of our ruin. The attempt to prop up this system, 
and to limit unduly the issue of money, by exacting highly usurious interests, 
cannot ful to break down the value of property, by compelling sales, and the 
lifting the interest of money higher than the profits of trade must necessarily 
stop the employment of labour and destroy the means of existence of the 
labourer. Thus the law is made to destroy the life and property its whole aim 
should be to preserve. For such acts there must be no toleration, no indem- 
nity. . 
petition to tie House of Commons, praying for present large and liberal relief, 
and for full inquiry into the monetary system, with a view to its permanent re- 
guiation. That the Birmingham Currency Reform Association be requested to 
communicate with Liverpool and other commercial towns, with a view t yobtain 
their co-operation. That this meeting hereby pledges itself, in lividually and 
collectively, to raise and place in the hands of the Currency Association the 
sum of 1,000/, towards defraying tle expenses of the association.” 

MEETING AT THE ROYAL 
journed meeting of proprietors was held at the Royal Bank, Liverpool, to re 
ceive the report of the committee which had been appointed to investigate the 
affairs of the bank. Mr Josias Booker occupicd the chair, aud in opening the 
proceedings, preliminary to realing the report, stated that the object for which 


they had met was to decide whether the bank should be resuscitated, or whether | 


all the accounts should be closed at once. The report, after some preliminary 
explanations, says—* In conclusion, your committee recommend that a further 
attempt be made to revive the bank ; and, with this object, that power be taken 
to create 4,000 shares of 100! each, the subscriber to have preference == 
extent of 7 per cent per annum. to take liability only on transactious of = 
bank from date of re-opening, and subject to the revision of the it = 
ment, as recommended, such shares to be first offered to the present sharsholiere, 
and to be transferable as soon as psid up. Payment to be made on the 20th ns 
January, and to bear interest from the day of payment.—dJosias Booker, — 
man. Liverpool, 6th Nov., 1847.” After some remarks by the Chairman, - 
Holme concluded his speech by moving the adoption of the report. Mr A. “i 
Jones seconded the motion, which was unanimously adopted. Mr ¢ —— “ie 
a second resolution, intimating the confidence which the meeting repose te 
those seven gentlemen who had so ably attended to their interests, and Se 
ing them, in conjunction with the directors, to continue their labours, W 
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view to the re-opening of the bank at an early day. Mr E. Bury briefly seconded 
the motion. Mr Holme’s name was afterwards added to the proposed committee . 

SHAFTESBURY AND HINDON BANK.—A large meeting of the creditors of 
this firm took place last Saturday at Shaftesbury, when Mr King attended, 
with his solicitor ; he was favourably received by all present. He went into a 
detailed explanation of his connexion with the Messrs Brodies, stating although 
it had been an unfortunate circumstance to him, he was prepared to offer to 
all those who had entrusted their money in his bank, or were holders of the 
notes bearing his name 20s in the pound. Yet he must beg of them a trifling 
indulgence of time to enable him to do 80, so as not to sacrifice his property, 
His proposition was to pay 10s in the pound on or before the Ist day of De- 
cember next, and the other 103 in the pound on or before the Ist of January, 
1848, with interests on the deposits. This offer gave great satisfaction to all 
present, they unanimo agreeing to accept the terms offered. The notes in 
circulation are under 9,00/, and the deposits at both Shaftesbury and Hindon 
under 20,0001. 

A New BANK IN LIVERPOOL.—An on dit current on Change on Saturday, 
was, thae an eminent house in Liverpool, the head of which is an M. P., cou- 
templates the establishment of a new bank. 

EMIGRANTS To AMERICA.—Since the general turnout at Ashton, Dukinfield, 
and Mossley, large numbers of factory workers have sold all their household 
furniture, to raise whatever money they could, and have embarked for America, 
in the expectation of meeting with a livelihood, which they maintain they can- 
not obtain in their own country. 


SCOTLAND. 





UNIVERSITY OF ABERDEEN—On the 28th ult. the Senatus Academicus of the 
University and King’s College, Aberdeen, unanimously re-elected the Earl of El- 
lesmere to be Lord Rector of the University for the ensuing year. 

LorD DALMOUSIE’s SINECURES.—It is understood that Lord Dalhousie is to 
retain his two Scotch offices of Clerk Register and Siguet Keeper, “ but,” says 
the Scotsman, ** he intends, so long as he is Governor of India, to pay the salaries 
into the Exchequer.” 

EDINBURGH HEBREW CHAIR.—The Lord Ordinary has refused to grant in- 
terdict against the induction of the professor elect. On Monday the magistrates 


| having requested that a meeting of the Senatus Academicus should be called, 


for the purpose of induetion, the Lord Provost introduced Mr Macdouall as the 
new professor of Ilebrew. Principal Lee said that sufficient time had not been 
allowed for the senators to consider the matter; and on ascertaining that Mr 
Macdouall had not subscribed the tests, he had a protest against his induction. 
Provost Black stated that election by the town council was equivalent to induc- 
tion, and that the latter, as hitherto observed, was merely a formal act of 
courtesy. Against this view a law professor took another protest. The provost 
and magistrates then retired. 

Free Cnuscu CoLLeGe.— It was formerly mentioned that Dr Candlish was 
to succeed Dr Chalmers as professor of divinity, but as the gentleman who was 
to succeed Dr Candlish as minister of St George’s Free Church, has died sud- 
denly, and as difficulty is anticipated in getting another suitable successor, it is 
understood that Dr Candlish is temporarily, if not permanently, to give up the 
professorship. 

ADULTEKATION OF MEAL.—A public meeting of the citizens of Glasgow was 
held ou Monday night in the City hall, to consider the extensive and pernicious 
frauds practised on the inhabitants by provision dealers in the adulteration of 


meal. The hail was densely crowded in every part, there being about 4,000 
people present. The Lord Provost in the chair. 
Tue NATIONAL EpvcaTIon Scrreme.-- Dr Kay Shuttleworth, secretary to 


the Privy Council on Education, arrived at Douglas’s hotel on Saturday evening, 
and was waited upon by Mr Gordon and Mr Gibson, inspectors of education for 
Scotland, in counexion with the Free and Established Churches. 

Tue MeerinG or PARLIAMENT.~-On Saturday forenoon, a proclamation 
was made at the Cross by the heralds, with the usual formalities, summoning 
Parliament to iaeet on the 18th inst. 





IRELAND. 





ENFORCEMENT OF Poor RAtTE.— ‘The system of resistance to the poor rate, 
which has reached to such a head in many districts, has caused the government 
to adopt decided steps for its enforcement. As in some instances technical ob- 
jections had been successfully urged in local courts, by parties summoned tor 
non-payment, the Poor law Commissioners have issued a circular to the collect- 
ors in the various unions, containing all the forms and regulations necessary to 
defeat litigious opposition. This circular contains some important passages 
showing that the exccutive and the commissioners are determined to exercise 
the most rigid surveillance over the collection, and to enforce payment by every 
means the law <ifords. 

GOVERNMENT APPOINTMENT.-—Mr P. V. Fitzpatrick has been appointed by 
Lord Clarendon, Assistant Registrar of Deeds, an oflice worth about 500/ a year. 
Mr Fitzpatrick was a close personal friend of O'Connell. 

MEASUR}S OF ‘THE GOVERNMENT FoR THE Repression OF Crime.—The 
Evening Mui makes the following announcement :—* His Excellency, we un- 
derstand, is about to issue a proclamation, warning the people against the com- 
Mission of crime, and admonishing them that those who harbour criminals, and 
favour tlieir evasion of justice, are, in the eyes of the law, crimival themsclves, 
and will hereafier be dealt with accordingly. We have reason to believe that 
an Arms Act of in extremely stringent character is in Course of pr: paration, and 
Will be laid betore Parliament at as early a period as possible. ‘ile suspeusion 
of the Habeas Corpus Act is the only measure adequate to the crisis.” 

STATE or ‘THE CouNTRY.—Vhe accounts from Limerick and Clare are again 
Most disheartcuing Those counties are daily becoming still more disorganised ; 
and atroci imes mark the progress of the insane coniederacy amongst the 
pearantry. 

THe Ikisu Councin.—The adjourned meeting of the assembly was held on 
Tuesday iu the Rotunda. On the last day of meeting a resolution was brought 
forward with reference to tenaut right, to which an amendment fn fa- 
vour of the tenant right of the uoril was moved by Mr Mitchel, and the fur- 
ther discussion was adjourned. This day the debate was resumed. Shortly 
after twelve o'clock the chair was taken by the Right Hon. ‘ord Cloncurry. 
Mr Fitzgibbon, Mr Dickson, Mr Fergusson, the Hon. Mr Brown, Mr J. O'Cun- 
nell and Mr Sharman Crawford severally spoke oa the subject. The debate 
Was adjourned till fhursday. 

CHARGE OF EMBEZZLEMENT OF PUBLIC MoNEY.—A eum of §,0001 has been 
embezzled by one of the contidential clerks of the Board of Works, Mr J. H. 
Mason the assistant accountant to the Board, who has been committed to New- 
Gate. It was during his absence from business that ci cumstances transpired 
Which led to the discovery of the fraud perpetrated. 
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eekly meeting of this body was 
in the chair. The rent for the 


Tne REPEAL ASSOCIATION.—The usual wee 
held on Monday, Mr Maurice Power, M.P., 
week was 94/1 5s 7d. 

—_——— 


FOREIGN AND COLt \N IAL. 





; FRANCE, 

The King and the Queen of the Belgians left the palace of St. Clond on Sa- 

turday for Brussels. 
z The Duchess d’Aumale left St. Cloud on Wednesday week on her wav to 
Toulon, to j 9in her husband in Algeria. Her Royal Highness was accompanied 
to the station by the Queen, the Queen of the Belgians, the Duke and Duchess 
de Nemours, the Princess de Joinville, and the Duke and Duchess of Montpen 
sier. Their Majesties and the Princess de Joinville went as far as Orleans with 
the Duchess. Her Royal Highness takes with her the Prince de Conde, her son. 
She is expected a* Lyons on the Sth, and at Toulon on the &th, from which 
place she willimmediately embark for Algeria on board the Albatros 

The affairs of Switzerland continue to occupy a great deal of the attention 
both of the French Government and of the public. M. Guizot, by the enconu- 
ragement which he gave to the cantons forming the Sonderbund in their oppo- 
sition to the Federal Directory, has brought the Helvetic republic to the verge of 
civil war, 
St. Cloud, at which the King presided in person, when the affairs of Switzerland 
were the exclusive subject of consideration, 

A considerable sensation was createdin Paris on Monday by a report of ano- 
ther attempted assassination in high life. It appears that Count Mortier, who is 
French ambassador at Turin, has been for some time past in a state of nervous 
excitement, and that, in the hope of an improvement in his health, he has been 
for the last few days at Paris. On Sunday he attempted, in a fit of insanity, to 
assassinate his daughter and his two sons. The mania of the Count, it appears, 


On Thursday week there was a council of Ministers at the Palace of | 


is that of jealousy. He was immediately arrested and placed in a lunatic asylum. | 


Count Bresson has committed suicide. 
the Two Sicilies. 
marriages. 

Important negotiations are at present going on between the Direetors- 
General of che English and French post-ollices, and the Directors of the 
London and Doyer, the Boulogne and Amiens, and the Great Northern rail- 
ways, with a view to the acceleration of the mails between the two capitals. 
We understand (says a morning journal) that it is fully arranged that, as 
soon as the arrangements can be completed, the mails shall be transmitted 
each way twice every day, and that in both capitals there will be two regu- 
lar deliveries of letters. The mails are to leave Paris for London at twelve 
o’clock noon, and at seven in the evening. The letters which leave Paris at 
seven in the evening will be delivered in London between eleven and twelve 
the following morning, and those which leave Paris at noon will be delivered 
in London the following afternoon about four o,clock. The arrangements are 
not yet quite completed, but it is supposed that within a very few wecks they 
will be in full operation. 

Three cases of decided Asiatic cholera are 


He was ambassador to the King of 
He is best known in Europe as the agent in the Spanish 


said to have shown themselves 


on Sunday in the Faubourg St Germain. This is the fret time tie Asiatic 
cholera has shown itself, 
SPAIN. 
Some important changes have taken place in the ministry and the diploma- 
tic body. 
M. Pacheco has been deprived of the place of ambassador at Rome, a 
Martinez de la Rosa hes been appointed in his stead. M. Moreno Lopez, the 


i 
ambassador at the Hague has been dismissed to make room for M. Bago 


M. kos de Olano has resigned his seat in the cabinet, and his place of Minis- 


ter of Public Instruction. M. Vidal has been solicited by Queeu Cliristina to 
beceme the successor of M. Ros de Olano, but M. Vidal has declined the honour, 
and itis said since to have been offered both to M. Burgos and to M. Vlivan 
But the most important of the acts of the Ministry is its conduct with respect 
to General Espartero. (General Narvaez offered the post of ainbassador at the 
Court of St James’s to General Espar‘ero, and notwithstanding a private letter 
from Narvaez hiraself, full of the most fulsome adulation, Genera! Espartero 
declined to accept the office. It appears that the refusal of Esparte:o las greatly 
annoyed Narvaez and Queen Christina, and they have shown their rage ia the 


only way they could, by sending to General Espartero to inform him that it is 
the order of the Government that he should continue to reside abroad ti 


fur- 
ther orders. 

Itis said that these changes had suddenly been found necessary t re- 
servation of the Narvacz Cabinet, in consequence’ of its having been din d 
that M. Ros de Olano and M. Cordova were plotting with the Progressist id 
had undertaken to countersign a decree appointing General Alaix Presi of 


the Council. Narvaez, whose activity is represented to be extravrdina 
discovered the intrigue at the very moment at which, in all probability as 
about to be successful. He immediately dismissed his two offending collvagues, 
and it is stated directed General Alaix to proceed to \ 
there in what is called forced residence. 


ncia, and to ain 


There was a realor pretended fear of an emuele at Madrid on the nig f tine 
Ist inst, and the garrison was kept on the alert, but the night pa off 
quietly. 

fhe municipal elections are al! in favcur of the Governicnt party 

The Espano! gives some explanations with respect to the monthly pé ts 
alleged to have been made to the house of Rothsei from the reveiues of 
Queen Isabella. It appears that the Queen herse'l | posed to econoidise 
700,000 reals a month, and that she did su fur some m bs before : ll as 
after her marriave. ihe Dake de Rianzares, it appears, hatin lis | -ion 
6,000, reals of the money thus ecouomised, when left Spa 

Wis DIES 

Pie M dwey arrived last Sunday of Sout pion. ile dates brouga 
Vera Cruz, Oct. 1; Tampico, Se} 25. Havana, » Chag 3 : 
Honduras, sept. <0 5 ( ihagena, apt 27; Jamaica, ret I) (oct 
{; Trin’dad, Oct. 6; Barbadoes, Oct Antigua, Qct. 13; Martiniy (et 
12; Grenada, Uct. 10; Porto iico, t. 12; St. Thomas, Oct. 15; Bermuda 
0 23; Nassau, O-t. 14 

Lhe affairs of the Islands are much in the same state. Mextings, at which 

solutions were passed to eall the attention of the home Goveruiment to the 


I 
state of the West Indies, had taken place at Jamaica, and petitious were Grawn 


up at Trinidad aud Barbadoes. as itil 
JAMAICA.—At ameeting of the Chamber of Coinmerce ‘ieid on . 6th ° 
October, several communications wee reccived from the Windward Islands, 


urging a combined agitation, with the view of bringing the clepresse condition 
of these colonies under a free-trads system before the British pu he, and laying 
before Parliament the necessity of some immediate modification ot the present 
sugar duties, in order to save the West ladia colonies from ruin. 
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ee 
: —C nercial affairs seem to wear a gloomy aspect in that co- 

Renan from Madeira had arrived during the first ae 
night in September. By the following extract from the report of the —— 
land an ' emigration commissioners to the Colonial-office, it would seem — 
ful v bet er the bounty of Madeiran emigration to the \ est Iudia colonies wi 
not be discontinued altogether. The report says :—We are obliged to add, 
that considering the additional light thrown upon the question by the mor- 
tality in British Guiana, where the experience has been on a so much larger 
scale than in Trinidad or St Vincent, we are led to doubt whether the bounty 
ought not further to be put an end to in all those colonies. We would recom- 
mend that the governors be called upon to report on this question, especially 
on the causes of the great mortality ; and unless it can be shown, by very clear 
evidence, that it msy be ascribed principally to the season at which the peopie 
arrived, or to accidental causes, we think that the bounty should be at once 
yo favourable change had taken place in the weather. The 
planters were cheered with heavy and long-continued rains, such as had not 
been experienced for the last twelvemonths. as 

ANTIGUA.—The death of the Chief Justice of Antigua forms the principal 
item of news from that island. The weather continned favourable, with re- 
peated and heavy falls of rain. The quantity of sugar shipped to the lith 
ult. was 15,899 hhds. 





lony. 


AMERICA. 

By the arrival of the Cambridge and the Sea, at Liverpool, we have accounts 
from New York to the 19th of October. There has been n> further accounts 
received from the seat of war, and the greatest anxiety was manifested for later 
and more anthentic advices. ; 

The Mechanics’ Bank had declared a dividend of 4 per cent, and the Fulton 
Bank a semi-annual dividend of 5 per cent. Conzected with an order issued 


some time since, directing a duty of twenty per cent to be levied on coffee | 
‘ | grounds. 


imported into the United States fom Brazil, the following circular to collectors 
and other officers of the customs has been published :— 
Treasury Department, Oct. 11, 1847. 

Being apprised by the Department of State of its belief that, since whe ter- 
mination of the treaty of the 12th December, 1828, between the United States 
and Brazil, which expired on the 12th December, 1841, the Government of 
Brazil has acted in the same manner in regard to our commerce and navigation 
as though the treaty still continued to exist; and no representations to the 
contrary having come to the knowledge of the Department of State it is 
deemed expedient that tle same course should, for the present be pursued on 
the part of the Government of the United States. 

You are consequently instructed to admit, free of duty, under the provisions 
of schedule I, of the tariff of 30th July, 1846, coffee of the growth of Brazil, im- 
ported directly from that country in vessels belonging to that nation ; and will 
also exempt said vessels and cargoes from the charge af discriminating duties of 
impost or tonnage of any description whatsoever. 

Kt. J. WALKER, Secretary of the Treasury. 
MEXICO. 

The Medway brings advices from Vera Cruz, to the 1st October. 

Major General Quitman, has been appointed civil and military governor of 
the city of Mexico. 

All was quiet at the capital, and all the places of business were open. The 
accounts from Puebla give a horrible description of the outrages committed by 
the guerillos on the inhabitants. 

General Head quarters of the Army, 
Mexico, Sept. 1, 1847. 

General Order No 281. 

1. Through God’s favour and the valour of the army have the colours cf our 
country been hoisted in the capital of Mexico aud upon the palace ofits go- 
vernment. 

2. But the war is not ended. The Mexican army and the government have 
fled solely to await the moment propitious to surprise and revenge. We should 
be vigilant. 

3. The several regiments and companies will remain united, and will ever be 
on the alert. Our security is contained in military discipline. 

4. Let there be no drunken riots, no tumults, no stragglers. Stragglers un- 
dergo the imminent risk of being assassinated, and marauders shall be punished 
by courts martial. 

5. All the regulations observed in Puebla by the army with such credit to it- 
self, will be practised here. The honour of the army and that of our country 
imperiously demani the most exemplary conduct on the part of all. The brav:, 
to secure the approbation of God and their country, should be sober, honourable, 
and mere ful. Therefvure shall the illustrious brotherhood of arms be not deaf to 
the appeal of their commander and friend. 

6. Major General Quitman is appointed civil and military governor of 
Mexico.—By order of General Scott, W. Scorr, Commander-in-Chief. 

The functions of the Mexican executive are discharged by Senor Pena y 
Pena to whom were associated Senor Pancheco, and one general who is not 
mentioned. 

General Santa Anna, at the head of 2,500 cavalry, was in Tlascala, on his 
way to Puebla, intending to reinforce the Mexican army operating in that 
quarter, and purposing to cut off all communication between the Americans and 
their ports. Santa Anna has formally resigned, in the town of Guadeloupe, the 
presidentship of the republic. Santa Anna affirms emphatically that he will 
ever persist in harrassing the enemy, and declares that he will shed the last drop 
of his blood in the defence of the liberties of the nation. 


SS er eee 


BIRTHS. 
On the 25th of Sept. the lady of A. C. Cumberbatch, Esq., Consul-General at Con- 
| Stantinople, of a daughter. 

On the 5th inst, in Wilton crescent, the Viscountess Newport, of a son. 

On the 4th inst, at Danesfield, Bucks, the Hon. Mrs Scott Murray of a son snd heir. 

MARRIAGES 

On the 2nd of Sept., at Baddagamn:a, Ceylon, by the Rev. Charles Greenwood, the 
Rev. Edward Newman, of Palamcottah, South Indi 1, to Jane Mary, eldest daughter of 
Mr Leapidge Smith, of Paternoster row, London. ; 

On the 10th inst, at St John’s, Paddington, by the Rev. E. 
Francois A. Leclerd, of Paris, to Miss H. C. Bish 

On the 10th inst, at All Souls’, Langh .m place, by the Lord Bishop of Rochester, Sir 
William Payne Gallwey, Bar!, to Emily Ann, daughter of Sir Robert Frankland Russeil 
Bart, of Thirkleby park, and Chequers court. ; 

DEATHS. 

On re - 6th inst, at nae we at Grove nill, Camberwell, universally la- 
mented, after an illness of Only two days, Charles Th Pearce, Esu.. Chairman 
ae tieiiene artes eos. Seahehen ys, Charles Thomas Pearce, Esy., Chairman of 

On the ist inst, aged 65, W. Attwood, Esq., of Brompton row, late of the Chief office 
of Excise. 


Ou Monday, in the vestry of his church, Whi:e’s italfie . 
Diilon,D.D.,aged2. s church, Whie’s row, Spitalfields, the Rey. R. C. 


On tie 2nd inst, after a short illness, at his residence, Caddington hall, Herts., J:J. 





Curtis A.M., Monsieur 
sishop, of Albion street, Hyde park. 





THE ECONOMIST. 





| the late and present condition of our penal colonies. 








ee 








[ Nov. 13, 


ee et 
E. Hamilton, Esq., on'y son of Admiral Sir Edward Hamilton, Bart., K.C.B., aged 39. 

On Thursday, the 4th inst, at Richmond terrace, Whitehall, Mary, daughter of John 
Henry Ley, Esq. and the lady Francis Ley. 














Hiterature, 


Convict: a Tale, By G. P. R. James. Author of the 

“ Smuggler,” &c. Smith, Elder, & Co., Cornhill. 
Tue fertile brain of Mr James, and his ready hand, have again sup- 
plied the public with that amusement they now habitually expect 
from him. ‘The story is interesting, the scene being partly laid in the 
colonies and partly in England, amongst Catholic Smilies and vulgar 
revolutionists. ‘There is less than usual of the mannerism which dis- 
tinguishes Mr James, and his portraits are more individualised than 
those of some of his other productions. The events are of a stirring 
nature, and Keep alive attention tothe end. But Mr James cannot 
escape the contagion of the age, and besides his usual purpose of 
amusing his readers, he keeps in view social and political objects, 
He unites the utile to the dulce. With his story, there are interwoven 
dissertations, in the first instance, upon the influence of the Pro- 
testant and the Roman Catholic churches upon their respective mem- 
bers; and, in the last volume, upon the at present much discussed 
subject of secondary punishments, transportation, in particular, 
which ends with some very severe, although just, animad versions upon 
On the former 
subject we deem Mr James not quite unprejudiced, and conceive 
his decision in favour of his own church to rest on far too slight 
On the latter we agree with him, and are glad that he 
shou!d use the influence he possesses over the public mind in spread- 
ing correct opinions on this important subject. 

Though differing on some points with Mr James, we are, on the 
whole, glad to see him introducing such topics ; it is a proof that the 
social sciences, which we regard as of paramount importance, are 
making their way in fashionable life. When the necessity to attend 
to these subjects compels novelists to notice them, readers will not be 
long contented with their meagre and prejudiced views, but will have 
recourse to those larger and more substantial works which teem with 
illustrative facts, and treat the subjects as serious and important parts 
of business and philosophy. We could therefore, were it necessary, 
on the double ground of Mr James’ novel being an agreeable fiction, 
and of its adverting to some very important sucial questions, recom- 
mend it to general perusal ; but Mr James is much tvo popular for 
any work of his to require from us any such passport to public 
favour. 
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Tue Present Movement in Itary. By the Marquis Massimo 
D’Azeciio. Translated from the Italian, 'T. C. Newby, 72 Mor 
timer street, Cavendish square. - 


Tue pamphlet of the Marquis Massimo D'Azegliois a striking tes- 
timony to the moral improvement of the Italians. He is a Ilcading | 
man in the present movement, one of the advisers of the Pope, and 
one of the foremost aids of the Grand Duke of Tuscany. Le is of 
an illustrious Piedmontese family, an accomplished man, a clever 
artist, and an author. He isa political reformer, and in this pam- 
phlet speaks for his party as well as himself. He thus sketches at 
the beginning, a remarkable change which may be observed in other 
countries as well asin Italy, and must take away from the Fagins 
of politics all hope of maintaining, for a long period, any system of 
oppression, and of escaping from the execration which is justly their 
due :— 

This space of sixty years (from the beginning of the French revolution), may be 
divided into two periods presenting very distinct features. 

The first, which extends from 1793 to 1818, exhibits physical force as the 
recognised means of obtaining rights fuunded upon that force. 

During the second period, we find that rights founded upon reason are advo- 
cated, and that moral force is employed to obtain them. 

In Italy, {the especial object of cur consideration,) the modifications of public 
opinion, consequent on the transition from the ancient faith in physical force, to 
the new faith in moral force, are plainly perceptible in the events of the last 
thirty two years. with their occosional retrogression towards violence, but steady 
progress towards a more rational system. 7 

The nearer the various attempts in favour of political liberty and naticnal in- 
dependence are io the time of the Revolution and of Napoleon, the more do they 
partake of a physical force character; while, in proportion asthey recede from 
that time, they assume the complexion which characterises a faith in moral power. 

The most extended and violent of the Italian Revolutions, (tiose of Naples 
and Turin in 1520-21,) were organised by hidden agents and secret societies — 
the natural consequence of a trust in physical force, which the feeble believe can 
only be combated by cunning aud mystery. 

In 1831, the movements were circumscribed within narrower limits, because 
the confidence in violent means was much diminished. The authors of these 
movements availed themselves of the press, and manifestoes were distributed, 
shewing that more importance was now attributed to moral force than in 1821, 
and that this began to be acknowledged as the true source of real and substan- 
tial power. . 

The growth of these sentiments during the next twelve years circumscribed 
still further the movement at Bologna in 1843, and in a far greater degree that 
of Rimini in 1845. 

Secret societies, and underband machinations, (which are, as we have observed, 
the natural consequence and expression of physical force doctrines,) have disap- 
peared in proportion as physical force doctrines have been abandoned. z 

‘The inevitable consequence of the adoption of the new faith in moral force 18 
a desire to influence public opinion (the legitimate source of this force) by the 
highest and purest motives ; and, on the other hand, to repudiate all secret and 
violent means, because they are inoperative on public opinion, and fit engines of 
physical force alone. y 

Accordingly many Italians, intent upon obtaining the concurrence of public 
opinion, resolved to adopt principles which should clash with the fewest possible 
interests—that is, moderate principles—and to give them all possible publicity. 

The great object of the pamphlet is to recommend a union of the 
Italian princes, and a union of the people with the princes, to se- 
cure the independence and the nationality of Italy. It is written 1m 
a calm, considerate, earnest spirit, totally different from the turbu- 






| character which is its most useful and honoured prerogative. 
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lent, ferovious, extirpating, fever spirit, that a few years ago pre- 
vailed in most of the political pamphlets of the continental reformers. 
As both the man and the writing are popular, its high tone is a sign 
that a moral regeneration has already made a great progress in 
Italy. Let no man then despair—physical regeneration must speed- 
ily follow. How well the author estimates the effects of the Go- 





| vernment of Italy on the character of the people will be seen from 


the following extract :— 

In Italy, the constant necessity of evading the laws, in order to escape their 
penalties, has done serious damage to the publiccharacter. The permanent sus- 
picion of the police—the anxiety to guard against their snares and their spies,— 
the continuous, tormenting uncertainty as to the good faith of ot hers,—the in- 


| cessant effort to repress natural, just, and generous sentiments,—the habit of 


modifying the expression of every thought in accordance with personal safety, 


In like manner, the press has been forced to abandon that frank and open 


from simulation, at least it has been forced to adopt dissimulation, to seek safety 
in double entendres and ambiguities, and to screen itself behind obscurity, cun- 
ning, aud subterfuge. And wherefore ? 
the affections—love of our country— was prohibited by the laws! Persecuted in 
every way, it was compelled to seek refuge in the only sanctuary that is inacces- 
sible to human power—the deep recesses of the heart; and if an invincible de- 
sire to give utterance to it arose, it was necessary to resort to dissimulation. 
At present on the continent there is a conflict between the lay and 


| spiritual powers, and great surprise is frequently expressed in England 
| at the vast influence of the latter. 


The continuation of that influence 
is mainly owing to the oppressive and vile nature of the lay power, 
which retains most of the old attributes of tyranny, and treats the 
mass of the people as if they were the mere slaves—if not of indivi- 
duals, yet of governments. Ilere is an example more stupidly 
and recklessly mischievous than the prohivition of the Spanish 
government to plant the vine and the olive in its American colonies— 

We regard every monopoly as noxious to morals. 
of remote origin, which it would pass the brief limits of this work to describe, 
have given rise to unequal and oppressive taxation. We know the difficulty of 
introducing reforms in this difficult branch of public administration ; but we in- 
voke the justice aud policy of our Princes on this head. 


perpetrate. The form given to the capitation tax, by means of the duty on 
salt, tends to injure public morality. The price paid by Government, and that 
at which it is given to the people, is out of all proportion. This profit is chiefly 
wrung from the poorer classes, or the agriculturists. The most grievous conse- 
quences arise from the rigour with which it is protected. We have seen poor 
peasants inhabiting the sea shore expiate in a dungeon the crime of boiling sea 
water to obtain a little salt, We have seen saline springs destroyed, choked up 
with stones and earth, and soldiers placed to guard them, at the risk of conflict 


| and bloodshed with the poor wretches who sought to profit by these gratuitous 


gifts of Providence. 

.~ These facts, opposed not only to the first principles of justice, but to those 
which governments themselves profess and render obligatory upon the people iu 
the usury laws, give rise to an opinion, that the cr'me of excessive usury lies no 

in its injustice, but in the want of power to enforce it. As cunning is also a 
force, and is within the compass of the weak, the lower classes resort to it in or- 
der to obtain what Governments accomplish by force; and thus impnnity be- 
comes the standard, and the moral sense is weakened. 

Now the spiritual power was, in its origin, opposed to such brutal 


| lay power, and still retains much ofits original character of an eman- 


cipator and protector of the people. The priests were the guides and 


| friends of the oppressed, and so, in some cases, they still retain that 
| Character. 


‘The Marquis says :— 

Pius 1X has in one year, by the irresistible argument of practice, the ever- 
triumphant lessons of example,—by the demonstration of the wisdom and 

beauty of a simple application of the Christian doctrine, strengthened all who 
believed, and roused a desire to believe in those who donot. He has found 
means to rouse the understanding by appealing to the noblest affections of the 
heart ;—he has rescued the Faith from calumny, and restored to it that princi- 
ple of hope and charity which maxes it the sole consolation of the helpless, but 
which, when perverted to minister to the passions, becomes productive of hatred 
and terror, of doubt and despair. 

We look upon Pius IX as the real apostle of religious truth, in thus freeing 
the human mind from the corruptive control of arbitrary power, and subjecting 
it to the regenerating influence of persuasion and charity. 


the laypower continues to be essentially unjust and cruel. 


by the weakness of the other. Were governments just,‘ priestcratt 
teaches us much of the present state of Italy, but it teaches us some- 
thing even more important. If the cause of which he is the spokes- 
man be conducted in the same honest, carnest, regardful, searching 
spirit in which the pamphlet is written, it must have a speedy and a 
glorious triumph. 


Seven Letrers on tHe Recent Porrtics or Switzervann. By 
Georce Grore, Esq., author of a “ History of Greece.” T. C. 
Newby, 72 Mortimer street, Cavendish square. 
We have already mentioned these admirable letters in a leader, and 
are glad to see them collected in this durable form. ‘Though we 
differ from Mr Grote oa some poiuts, and therefore is our testimony 
the more unbiassed, we are bound to say that ia no other publication 
can so calm, clear, and complete a description of the sources of the 
present quarrel in Switzerland be found. Perhaps the reader may 
discover in the following extract some violations of the pact quite as 
worthy of the indignation of the Diet, and of being repressed by 
force of arms, as the existence of the Jesuits and the formation of 
the Sonderbund. But in this case the violators were the members of 
the majority, whence it is pretty clear that the pact means any thing 
which a strong will, and perhaps a strong hand, chooses to find 
in it, 

What the cantons mostly stand chargeable with is, the feeling of cantonal 
selfishness—each being careless of the interests of other cantons as compared 
with its own; at least, the tendency to error is almost unifurmly in this direc- 
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tion. Thus, when we follow the discussions of the Diet, not upon the present 
embittered questions of federal politics, but upon internal taxes, tolls, or com- 
mercial regulations in the various cantons, which fall to a certain extent within 
its competence—we find this feeling of cantonal egoism not less prevalent in 
the Radical canton of Vaul than in the Sonderbund cantons of Lucerne and 
V alais. During the past winter and spring, the suffering from dearth and high 
prices of provision being very severe in all parts of Switzerland, each of these 
three cantons made regulations either prohibiting or impeding the export of pro- 
Visions to other cantons,—a proceeding contrary to the federal pact. This sub- 
ject being brought on for discussion in the Diet shortly after the passing of the 
vote to dissolve the Sonderbund, the Radical deputy of Vaud (M. Druey, a 
coarse but animated and emphatic speaker, not very unlike the late Mr O'Con- 
nell) was found in the same line of defence as the Ultra-Catholic M. de Cour- 


| ten, deputy of the Valais—the most outspoken and even insolent am yng all the 


throughout Swi'zerland —“ My shirt is nearer to me than my coat.” 


Because the most noble and pure t of | 


| 


‘ | 
Causes long gone by, and 


Our Governments are often guilty of acts which an individual will blush to | 


: 2 Shep eng : | persons assembled. Whoever imagi ’ » Radic: 3 are dispose 
instead of indulging in its true and faithful manifestation—have destroyed the | * aoe “fice ines Ces She Rationl cnntens are inpesed 


| noblest attribute of the human mind, namely, sincerity. 


to be liberal in the sacrifice of cantonal independence to federal supremacy, 


would have been undeceived if he had listened to the speech of M. Druey—sea- 


" , | soned, moreover, with many sneers against free trade ; he employed one familiar 
If it has abstained | 


comparison which illustrates the rel ition of the cantonal to the federal feelings 


In the 
course of another discussion, in which the Conservative canton of Valais was 


proved to be upholding a scheme of tolls not only at variance with the pact, 
but also without that formal communication, in respect to tolls imposed, which 
every canton is bound to furnish to the federal authority, the deputy of Valais, 
M. de Courten, went so far as to tell the Diet flatly —“ Nous 


n’ y renoncerons 
jamais.” 


So jealous and irritable is the sentiment of cantonal independerce on 
both sides, even in matters where the rights of conscience are noway concerned, 
and where the matter in dispute is nothing greater than the raising of revenue 
in one way rather than in another. 

Those, however, who resist the interference of the Diet with an 
arbitrary toll in the canton of Vaud would utterly destroy the au- 
thority of Lucerae to expel the Jesuits. 

Ilistory or THe PrusstaN Monarcuy, from its rise to the present 
time. By Leovoipn Ranke, author of * Lives of the Popes,” 
“ History of the Reformation,” &c. Translated by Professor 
Demmitrn. ‘T. C. Newby, Mortimer-street, Cavendish 
square, 
Mr Murray and Mr Newby have both engaged in a translation of 
this work. Mr Murray's translation is to be executed by Sir Alex- 
ander and Lady Duff Gordon, whose talents are well known to the 
public; with Professor D-mmler, the translator of Mr Newby’s 
publication, the world are not so well acquainted. We can say, 
however, that the translation is well performed, and reads like an 
original work. It has the advantage of being first published, at 
least ’a part of it, while Mr Murray's has the advantage of being 
authorised by Professor Ranke himself. In the end there can be no 
doubt that the work which is best put out of hand, and the cheapest, 
will find most favour with the public. Of the author we need not 
speak. Professor Ranke has acquired an European reputation as an 
historian, and he has here chosen a theme worthy of his reputation. 
The gradual rise and continual extension of the Prussian monarcby 
is one of the remarkable events of modern Europe. While other 
states, with the exception of Austria, which has spread over a part 
of Italy, (and regarding Russia more as an Asiatic than an European 
power,) have retained nearly the sume boundaries in Europe as they 
had in the reign of Louis XLV, Prussia has gradually and con- 
tinually extended her dominion and consolidated her power. From 
a margraf her prince became an elector and a king ; and the gradual 
aggrandisement of the Royal House, and gradual extent of its do- 
minions, has resulted from the personal character of its members. On 
the throne of Prussia there has been a succession of mea of more 
than ordinary talents. A great elector gave it strength and a great 


a2, 


| king splendour. While the other sovereigns of Europe have been given 


The spiritual power triumphs, therefore. ou the continent, because | 
It is | 
| weak trom injuring the people, and tie spiritual power is strong only 


would want encouragement. The pampliet of the Marquis M. Azeglio | 


\ 





up, as the rule, to idle and frivolous pursuits, the sovereigns of Prus- 
sia have been sedulously attentive to their own affairs, aud have pro- 
moted, according to their art and skill, the greatness of their country. 
One of its sovereigns led the way in improving the modern military 
art of Europe ; and the system, supposed to be perfect, established by 
him and adhered to by his successors, but found to be insufficient on 
trial, brought on his country the severest discredit Prussia ever en- 
countered. Subsequently Prussia has been conspicuous for her excel- 
lent system of education and administration, perhaps to find it, 
she fouad her military art, a snare and a delusion in the day of trial. 
Of this gradually extending, and now great and conspicuous, 
monarchy, Herr Ranke is become the historian. The first book, 
all that is yet before us, describes the rise and progress of the 
House of Brandenburg to the year 1720, when the acquisition of 
S:ettin, and the extinction of Swedish ascendancy on the German 
side of the Baltic, first gave consistency and commerce to the Prus- 
sian monarchy. Professor Ranke’s history so far Is rather an out- 


as 


line than special and particular, it is rather m yral or general, too, | 


than political. It sketches the growth of the mon irchy rather than 
describes it, and tells the results of negotiations and wars rather 
than minutely relates their progress and incidents. We like it so 
much the better: but a want of dates and references to the events 
which have already been chronicled as the history of the period, 
gives tothe book in placcs a degree of vagueness that 1s not satis- 
tactory. He has done well to give us some particulars of the early 
history of Prussia, for after the accession of the Great King it ac- 
quired a wide spread European reputution, Subsequent to that 
period there is no want of memories or histories, and every thing 
concerning Frederic the G:eat is as well known as the events of the 
life of Bouaparte. As a specimen of the mann r in which the 
professor describes what has been done in former times to promote 
the economic improvement of Prussia, we sha!] quote Professor 
Ranke’s account of an unsuccessful attempt to convert the peasants 
on the domains of the Crown into independeat land ani lease- 
holders :— 
EMANCIPATION OF THE LAND. 


In the year 1700, when all novelties met with a favourab'e reception 
Christian Frederic Luben, of Wulfen, presented a plan of leting out al 
the demesne lands on hereditary leases, leaving first the great farms 
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which, until now, had been held at will, to peasants and cottagers, for 
an hereditary rent, to be managed as they pleased. 7 his was perhaps not 
advisable for a nobleman, who could superintend all of it himself ; but it was 
certainly advantageous for a prince who possessed many and distant estates. 
He calculated that a farm which was now valued at five hundred dollars rent, 
did not, after the deductions with which the prince was charged, bring in more 
than half that suw, but that if it were let out to different persons it 
might produce more than six hundred dollars net. Yet his ideas were not merely 
financial; they indicate already an agricultural legislation w hich was afterwards 
adopted from quite different motives. He wished to free the peasants, who de- 
pended upon royal farms and estates, from those heavy servitudes which they 
owed to the farmers, and to change their personal services into a money pay- 
ment. He was of opinion that, in consequence of the establishment of new 
peasant farms, the country would be peopled, youth would devote itself to agri- 
culture, and, perhaps, a great number of foreigners be attracted ; and that the 
glory of the ruler, and the safety of the land, consisted in the number of subjects, 
as no enemy would venture any more to enter a territory which was everywhere 
occupied by proprietors. 

Plans like this were acceptable to the well meaniag disposition of the prince. 
It was precisely his intention to found a strong and brilliant royalty oa the 
vigorous development of all the energies of the state. The privy council had no 
objections to make, having always advised the atiracting of good husbandmen 
and substantial people into the country. Count Wartenberg most zeal usly took 
the matter in hand. After he had consulted with experienced men, the resolu- 
tion was formed to institute a commission, which, independent of every other 
authority, had to carry out the plan : Luben was one of the members, and they 
pledged themselves to make out a certain surplus. On the 2dof April, 1701, an 
ordinance was published, which fixed upon the estates in the Old March, where 
the first experiment of the new management was to be made. Ii announced to 
the subjects relief from the burthens of agricultural servitude, and called upor 
those who were able to give security, to apply for an hereditary lease. 

And the beginning, which was made on seven estates of the Old March, 
afforded the best results. Buildings and stock were sold for good prices; the 
fixed hereditary rent exceeded the surplus which had been promised. 

Atter some resistance from Prussian functionaries, who, we are 
told, are not passive instruments, but have a will, and frame a sys- 
tem of their own, to which they pertinaceously cling, and after these 
opposing functionaries had been defeated and disimissed— 

The Auiic chamber, in which Luben himself had now been installed, under- 
took the carrying out of the whole project. What, until now, had rather been 
an extraordinary experiment, was, in the year 1704, raised into aregular system. 
The arrangement at first proceeded without difficulty. 

In the years 1704 and 1705, there were in the Electorel March twelve great 
estates, and a certain number of farms, let out on hereditary leases. In the dis- 
trict of Madgeburg, the domains thus to be administered were distributed among 
the commissioners, and all was settled in the year 1706, with the exception of a 
few appurtenances. Here, and in the district of Halbertstadt, in the neiglibour- 
hood of country towns and large villages, it was not difficult to find settlers who 
were able to work with their own means those farms which they took on here- 
ditary lea-e. 

In the New March the experiment was made in 1706, because, at that period, 
the leases at will of several states expired. After three years, twelve estates and 
a great number of farms were let on hereditary leases. 

In Pomerania, the work was begun in 1707, and as the hereditary leases 
brought in a considerably greater ameunt than the lcases at will—in the elec- 
toral March, 20,000; in the New March, 12,000; in the district of Madgeburg, 
18,000 dollars—the zeal of the court increased. 

In the commenceinent of the year 1710, all the royal functionaries were ex- 
pressly requested to take a share in the hereditary leases, in which they would 
be granted terms with which they would be satisfied. It seemed as if the whole 
patrimonia! possession of the prince was to have been distributed among those 
who now furmed his state, or had money to dispose of. The members of the 
Aulic chamber were taxed with having agreed among-t each other concerning 
the favourable terms of hereditary leases to be granted to every one of them. 

When the affair had proceeded so far, the opposition, which before could not 
have been crushed without violence, necessarily arose with redoubled force. 

The scheme fell into discredit. Svon afterwards, Frederic the 
First died, and his sucecssor, Frederic William, the great military 
martivet, who had always disapproved of the new system, “ considered 
it one of his first cares to resume the demesne lands which at his ac- 
cession were still in the hands of the hereditary lessees. he fees 
which they had already paid, he caused to be restored te them ; but 
they were imundiately to quit, with all their goods and chattels, the 
estates which were his, belonging to him by every diviae and human 
right.” La the nine'eenth century, Luben of Wulfen’s plan was re- 
vived and ex:euded, and something like it became the foundation of 
a new and enlarged prosperity for the agriculture of Prussia. 

In the memoirs of the mes, the manners of the Prussian court ap- 
pear less dignified than in the paves of the historian ; and those who 
have read in the former of the cuffings and kickings and drinking 
bouts wiech were cummon at the palace of Frederic the First and 
Frederic William imay not be displeased with the contrast afforded 
by the dignified description of Professor Rank» :— 


COURT STATE. 

King Frederic felt happy whilst he was sitting on his throne in the magnifi- 
cence of lis paraphernalia, surrounded by his brothers, the margraves, who ap- 
peared with princely pomp; the kniglts of his order (which was then worn on 
a costly chain, hanging down before and behind); the members of his privy 
council in their embroidered habits of office; tie generals and colonels of his 
army. ‘The otiicers of his halberdiers were dressed in the old Swiss costume, in 
white satin edged with golden fringe. Whoever belonged to the household, 
wardrobe, and stable, to the ccliar, kitchen, bakehouse, pantry, had to make a 
rich display. Twenty-four trumpeters summoned to dinner; the hunting depart- 
ment, and especially the orchestra, constituted a numerous body. ‘The prince 
would noi dispense wit! his jester, who was occasionally to tell him, jocularly, 
what others would keep from him. He liked to seea couple of negroes, and 
some converied Turk or other in his service. The blue livery of his household 
was so plastered with gold lace, that of the red velvet with which it was faced 
only the outer edge was visible. In the accurate arrangement of these details, 
and in the preparations for splendid festivals, he himself took interest, and he 
was told that no one had a greater talent for it, But others, who wished for a 
more substantial progress of the affairs of Bradenburg, did not feel comfortabie 
about this. Now secmed to be realised what had been apprehended from the 
beginning, that the splendour of the royal crown would endanger the finances of 
the state. It was once deemed necessary to represent to the king, that the cost 
of his household had risen to double to what it had been during the first years, 
when so many extraordinary expenses were to be defrayed, and yet no new 
source of iuacome had been opened. At the court an artificial system prevailed, 
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which at the same time infected the whole state, penetrated into the differen 
councils, and occasioned a quick rise and a sudden fall of the chief officials and 
their followers. 


We shall look impatiently for the remainder of the work, and for 
Mr Murray’s trauslation. 
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S., 8th Nov., is thanked for his interesting and instructive communication. 
be treated as confidential. 

A.C., Edinburgh—The question put is one of cousidsrabie importance to understand, 
aud on which we had determined to have an article on the earliest convenient 
opportunity. 
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BANK OF ENGLAND, 
(From the Gazette.) 
Aw AccounT, pursuantto the Act 7thand &lh Vicloria,cap, 32, for the weet endin 
on Suturday, the bth day of Nov., 18A7:— 


<= 


ISSUE DEPARTMENT. 
L. { ‘. 
Notes issued scoccocccscercesceseveve 22,426,530 | Government CEbdt soocecccecsereroee 11,015,100 
Other securitics,....... 2,984,900 
Gold coin and bullion . wove | 45249,989 


| Silver DUlliOn sesccevsecseseeeserseens 





1,178,571 


' 
22,426,530 , 


22,426,530 


BANKING DEPALTMENT. 


L L. 
Proprictora capital....ccccecsecee-014,553,000 | Government Securities, includ- 
Rest cov eee cececes cesccesecesescoe SOON SEE ing Dead Weight Annuity ...10,598,607 
Public Deposits (inuciuding Ex- Oiler Securities srccorcecseereeeeeee LI, G1G, 915 
ehequer, Savings’ Banks, Com- F ERGO OR cnc scnten tinsaascssavuse eee 2,030,085 
missioners of Natioual Debt, | Gold and Silver Coin.isccsereee 305,821 
and Dividend Accounts) ..... ( 
Other Deposits...coorcrseereeceeceeee 
Seven Dey and other Bille ...... 92 
32,851,628 
Dated the llth November, 1847. 





~ 
Ge too 
a 


32,851,628 
M. MARSIIAL, Chief Cashicr. 
THE 


OLD FORM. 


The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 

: Liabilities. b. Assets. L. 
Cirsulation inc. Bank post bills 21,318,118 ] Securities .......00.006 woe 29,965,522 
Public Deposits......ccccsccccccooes 4,991,313 | Bullion cccccosccscosescccscsceseccese 8,029,001 
Other or private Deposits ...... 8,804,305 } 

35,113,826 38,695,073 
Tae balance of assets above liabilities being 3,581,247i, as stated in the above accounts 
under the head Vest. 





Cur preceding accounts, compared with those of last week, 
exhibit— 

£445,907 
295,281 
367,047 
504,982 
290,677 

43,428 


cor 9 
726,982 


A decrease of Circulation of .... 
An increase of Public Deposits of 
A decrease of other Deposits of 
A decrease securities Of  reo-cseee- 
An increase Bullioon of 
An increase of Restof . 
An increase 0f Reserve 0f  sascccsee-+ee 


OOS eee eee eee ee eee eee ee. Berne 














FRIDAY NIGHT. 

The above accounts for the week ending last Saturday, exhibit a 
nost satisfactory comparison with those of last week. The circula- 
tion shows a decrease of 445,967/, consequent upon the repayment of 
loans, the maturing of bills, and the increase of payments on ace 
) 


¢ 
I 


count of the Exchequer. <A decrease of securities, amountiag 
504,982/, nearly entirely uader the head“ other securities,” is one of 
the best evidences of the diminished pressure. ‘Tie increas? uf public 
deposits, of only 295,281, at this period of the quarter, is very Unsae 
tisfactory, and does not promise well for the reveaue of the qu were 
The increase under this head in tae corresponding week of 1G46, 
was 806,606/; and the aggregite of the public deposits at that tim 
was 5,428,783! against only 4,991,313/, as above. Tue increase of 
bullion, though large, 290,677/, is less than the extensive import itiuns 
during the week precedinz these returns would have led us to ex 
pect, but which is no doubt ia some measure accounted for, by 
the fact of couutry bankers having increased their reserves duriog 
that period. We learn, however, that already during the present 
week some cousiderable remitiances of gold have been made from the 
country to London, and these are likely to be coutinued, as we are 
informed from several quarters in the provinces, that the pay wrents 


by the public into the banks in gold are most inconveniently large- 


| 








| 
| 


a 


| 
| 
| 
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The increase of notes in the Banking department is 853.3457, but a 
smaller amount of coin reduces the nett inerease of reserve to 726,982/. 

These accounts are not so important, when viewed in relation to 
the actual amount of each of the items of the return, for still they 
show the Bank in a very weak position, but they are extremely 
important when viewed in their true light, as a decided and most 
unquestionable re-action from the downward tendency which we 
have witnessed for some time,and more especially when we know 
that that reaction is based upon solid, legitimate, and, because so, 
permanent grounds. The high rate of interest and the low price 
of public securities, have induced a strong influx of bullion. The 


imports of gold during the present week have been 240,000/, of 


which about 100,000/ has been from St Petersburg via Hamburg, 
80,000! from Paris, 30,0007 from Hamburg, and the remainder 
chiefly from Holland. Our advices from Hainburg also inform us, 
that besides the gold sent to this port by the Wilberforce, a further 
quantity had arrived from St Petersburg via Lubeck, amounting to 


300,000 half impcerials, about 250,000/ sterling, the greatest part, if 


not the whole of which would be shipped by the Rot Roy steamer 
to Hull in the present week. These advices also mention that fur- 
ther arrivals are still expected from St Petersburg; and we also 
learn that extensive insurances have been effected here during the 
last few days by sundry parties, on specie from the same quarter. 
It is moreover stated that her Majesty’s ship Cormorant, which is now 
daily expected from Brazil, brings a large amount of specie on 
freight, it has been said 1,500,0007; but that we have reason to be- 
lieve is greatly exaggerated. In the meantime, however, while 
these extensive imports of bullion are going forward, the demand 
for bills to remit against it is becoming greater than our market can 
well supply, and, in consequence, as well as from the easicr state of 
the money market, the exchanges upon most points, except Paris anil 
Hamburg, have suffered a considerable fall; and already in most of 
the continental markets we are advised that gold is rising in price. 
From this cause, and from the closing of the Russian ports, which is 
expected iv take place soon, we must-be prepared to experience an 
early cessation of this influx of gold. The exchange on Hamburg 
has been kept high, and is likely to be so for some little time, in con- 
sequence of the large quantity of sugar consigned from this country 
tor sale in that market, said to be upwards of 5,000 tons, 

On the whole, however, from what we have now indicated, 
and from the fact that all alarm with respect to country banks 
seems now to have subsided, so that considerable remittances of 
gold may be looked for from the provinces, it may be considered 
certain that the Bank accounts will show a striking improvement 
in the next few weeks. ‘The probability also of a considerable re- 
duction in the securiti s, as existing engagements are rapidly run- 
hing off, while others are not renewed to near the same extent, 
will also tend to place the Bank in a more satisfactory position. 

As we contemplated in our remarks last Friday, money has been 
decidedly easier during the week on first class securities. On all 
hands there appears little or no disposition to do much business. 
Bill-brokers are not anxious to take money, and have reduced 
their rate of interest at “call” to 5 per cent. But while little or 
no change can be noticed in the ratescharged for the ordinary run 
of biils, those of an undoubted character begin to be rather eagerly 
sought at considerably reduced rates. Good foreign bills have been 
done freely within the last few days at 7: per cent.; and there 
have been instances where very first-class bills have been done at 
7 percent. Another feature, which is new in the discount market, 
is that the date of the bill is not so much looked to as its qua/ity. 
Bankers’ and first-class foreign bills at three months are taken on 
terms quite as favourable as those of shorter dates. But while 
matters have assumed this mitigated form with regard to the bills 
described, there exist great distrust and difficulty with respect to 
the general run of trade bills, which are still discounted with great 
difficulty, and on no easier terms. 


The market for public securities has also been much more buoyant 
than for many weeks past. Consols, which opened on Saturday 
morning last week at 83, have gradually improved during the week, 
and close to-day at 84§ to 3. One striking feature in the market 
has been, that the demand for Stock for immediate transfer has 
been so great, to meet the extensive purchases on the part of the 
public, that the money price and the account price have been fre- 
quently the same, and at one time the money price was actually above 
the account price. The purchases by the public continue up to the 
close of the weck. Exchequer Bills, which a week ago were 
quoted 17 to 13 dis, have gradually improved, until they close to-day 
at2dis. to 1 prem. The following tables show the opening and 
closing prices of Consols on each day of the week, and also the clos- 
ing prices of the leading descriptions of Stock this day, compared 
With the same on Friday last. 








ConsoLs. 
Money Account 

Opened Closed Opened ( losed 
Saturday ....00. o 825 B3g eevee ~§ O84 crore ° BB aopers a3¢ 2 
Monday a B35 84 crores B3R §  cveee BBE BF vveee SIP 
Tuesday ......000 83d § eens O44 &  wccens, GIG D cece: BHF 
Wednesday ...... 844 § covcee BAL — coveee SH oo BAG 
Thursday ......08 849 8 eve 84} § eee fae S4z j 
FTIdaY worrcccooce 84¥ § come O08 G ccee HEE cee SG 


Closing prices Closing prices 








last Friday this day 
3 per cent consols, account ... 83g 4 S44 3 
- _- MONCJ 008 826 3h Ste ¥ 

33 per Cents ...ccocccssserses 822 34 84g 2 
8 per cent reduced . cooe S19 G 83g 4 
Exchequer DilIS sseseseee sees - 17 13dis 2 dis 1 prem 
Bank stock ... en 206 F 186 8 
East India stock .... . . se 
Spanish 3 per cents... 264 7 27 
Portuguese 4 per cents ... 20 2 20 2 
Mexican 5 per cents ... 15} 16 153 3 
Dutch 2} per cents .... ears -aae 53g 4 

—— 4 DET CENtBecerccccccccccesce ove ecocscce 4035.8 








The whole of these events on which we have now remarked, the 
cousiderable influx of bullion, the more favourable state of the 
Bank accounts, the greater abundance and the smaller demand for 
money, the lower rate of interest, and the gradual but steady im- 
provement in public securities, all indicate a tendency to a resto- 
ration of a more healthy and satisfactory staie of the money market 
than we have witnessed for some time. And it is the more satis 
factory that its progress is slow. The natural and anxious question 
Which all ask is—will it continue? As far as it is possible to judge 
of the future, we see nothing that can interrupt the gradual im- 
provement which is now taking place. When we were in a similar 
state in July, we were suddenly thrown back by a most unlooked for 
importation of grain, which continued for three months at a rate with- 
out any parallel in the history of the country. But we must acknow- 
ledge that, looking as carefully as itis possible to the future, we see 
no cause which can interfere with the amendment now in progress; 
at least in connexion with the commerce of the country. 
anxieties may arise with regard to the state of Ireland, and political 
doubts as to the tranquillity of some parts of the continent ; and un- 
easiness may be felt as to the condition of our own ill--mployed popu- 
lation at home, which may tend to throwa gloom over public securities 
from time to time, but as regards all commercial grounds, we see none 
for apprehending any re-action from the present progressive improve- 
ment for at least some time to come. As the quarter advances, 
be better able to judge how far the state of the revenue wil! render i 
needfulfor the Chancellorof the Exchequer to have recourse vw the Bank 
toaid him in the payment ofthe January divideads, At preseut it is not 
expected that such aid, to any important extent, will be required. 
There is no chance of our calculations being disturbed by any ¢ 
derable imports of grain, at least for several months to come 


wt shall 


onsi- 


But 


while a decided improvement may be experienced in the money 
market, we fear there are many reasons for believing that it will be 
chiefly manifested by an improvement in Government securities, and 


in a very low rate of interest on the first class bills. A want of cons 
fidence, and the extensive diminution of employment, wiil, we fear, 
cause the trade of the country to become even more depressed, while 
the money market becomes easier, and Government securities show a 
considerable improvement. 


In the Share market there has been a considerable business done 
during the week ; but the prices of Friday last, with the exception of 
North Western Shares, have been barely sustained ; in some in- 


stances, particularly in Great Westerns, there has been a considerable 
decline. The following is the comparison of the closing prices of this 
day, and of Frilay last :— 
















Closing prices Closing prices 

last Friday this day 
London and North Western... 150 2 soocsoese 152 4 
Midland COUDtICS ..ccccrsccvereeeee 107 9 csemnce 4167 9 
B1ightOns ...eereeee AOZ Te ewe ne ee - 413 
Great Westerns 13 15 prem coeseeces O12 
Eastern Counties '7Z 164 eccsveeae 164 
South Westerns 540 == nee v veces i 
South Easterns..... sve 27 8 ecsesecee 274 SG 
NOrfOle cceccceccececcccocccocsecces eo 383 6 ees 
Great North of England ... sce. 217 20 =§§_——_—_—__s etcee eee 2 2 
York and North Midland ....0. 74 ait » 24 
York, Newcastle, and Berwick “1 2 atecnnces 2 
Newcastle and Berwick 3 4prem  -—s"__d—is eee veenes i m 
Laneashire and Yorkshire... 10 Ydis  —=—_—_—__eanannene iis 
North Brithah ccoccscccscccscccsees 95 § 253 3 
Edinburgh and Glasgow ...... i7 9 $4 50 
Hull and Selby...... coves 987 OD 97 
Lancaster and Carli 2dispar «ete ee eee 1 prem 
North Staffordshire......ccceee 4 4013 = eames 2 diis 
Birmingham and Oxford 4... 3 4 prem $4 
Birmingham and Dudley ...... ZB Apren _ _aevvewees , 3 
Caledonian  ccescececceese esccomme 159 4 dis eiuubeaen Iss 144 
ADEGOON cecccccccrsecceccvccersses © ese sontnans l4d 
Great Northernof France... TB gprem  —— tee rwneee 2; 3 m 
Central ceccccee peaecvesnceesee » 33 1 , 1 
Paris and Rouen .... 34 6 3 6 
touen and Havre .... 20 OL 
Dutch Rhenish cccccccoceossevee 5 4dis 4 dis 





The failures during the week fortunately have been less numerous 
or importint than for some time past. Those in London have been 
Messrs. Thurburne and Co. (formerly Briggs, Thurburne, and C».), In 


. s i l, he 
the East India and Egyptian trade—having for many years been t 


avents for the Viceroy ot Ezypt . the liabilities are sta’e la 120,01 nod : 
> _—s “A a ae ae dia trade. whose 
Messrs. Johnson, Cole, and Co., also in the East India tra “ . 
liabilities are stated at upwards of 200,000/; and M: ssrs. Evy “s. 
Wienholt, and Co., alsointhe East India trade, a house ret = J 
established, and whose liabilities are stated at 0007. Another 


small failure-—Mr Lingerman—has taken place, caused by the sus- 
pension of the house of N. Brethborth, jun., ot Amsterdam, an agent 
in an extensive business. We have also to report the tailure of the 
banking house of Messrs. Roothaan an Co., ot Amsterdam. Other 
houses are reported to have been in serious dithculties, but have 
been assisted. Trade is in a most depressed s'ate in that city, and 
confidence is much shaken. At a meeting of the cre litors of Messrs. 
Lawrence Phillips and Sons, of this city, an account was exml- 
bited showing assets amounting to 64,84, to meet liabilities amount- 
ing to 18,3687. The following statement of the ses mane 
failel, and whose balance-sheets have been published, 1s extracted 
from the 7imes. 


houses Whe 


Meetings having now been held of the creditors of a | the prin- 
cipal firms which have suspended during the preseut pressure, 
‘ 


i nvs took 
we su)join a lis: (arranged in the order in which the meetin 7s took 
exh i- 


sieets 


place), showing the general results of the balance 


bited :— 


Great | 
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| Matheson, and Co., esti- 


| mated at only 60,000/. If 


Date of | | | | . s 
Suspension. | Firm Liabilities, Assets. | Estimated Dividend. 
£ | £ 
Aug. 10... Lesley, Alexander, 
and CoO.....000080+-, 573,502 | 231,869 &s 
— 27....W.andJ.Woodley) 99,509 | 90,845 18s 
— 13... Giles,Son,andCo. 152,824 | 90,911 |lls 6d 
— 21...W. R. Robinson 
and CO.....c00000..; 94,362 | 160,590 (20s 
Sept. 17... Reid, Irving, & Co 66°,432 846,756 (£557,149, Mauritius estates, 
| put down without deduc- 
| | tion; probable dividend 7s 
to 10s in the pound. 
— 30... Lyall, Brothers one 340,387 | 151,556 9s. 203,000/ due from Lyall, 
| | 


} | 


| 


this firm should pay in full, 
then the dividend from 
Lyall, Brothers, would be 
abcut 17s. 


— 10... Thomas Usborne) 59,457 | 33,527 /11s, to be paid in three instal- 
= | ee | ments. 
— 25... Cockerell and Co. 619,393 | 809,254 20s. A debt of 435,060 from 
| the Calcutta house is put 
down among the assets, with- 
out deduction, 
Aug. 23... Castellan, Sons, 
ANd CO...00e00e-, 69,551 32,603 9s 8d 
Oct. 3... Thomas, Son, and 
Lefevre......0.....| 401,760 441,972 (20s 
Sept. 28... Perkins, Schlusser 
RE Ci acceneccenes SEG ee 136,048 20s 
— 10... Hastie and Hutchi- 
BON eccccccevecscceees| 50,451 3°,796 (15s, to be paid in four instal- 
— 1)...Gower, Nephews, ments. 
ON CO. ..0+0-000002, 456,832 112,831 (5s, exclusive of Mauritius 
| property, which cost 
266,000, 
Oct. 14... 1. and W. Morley, 1!9,73i 89,217 11s offered. 
Sept. 29...,\Fry, Griffiths, and 
CBcancccnsnensoneses 90,979 12,231 ‘Is3d 
Oct. 15... Barclay, Brothers, 
ANd CO....000.0-... 389,504 295,491 (15s 
_ 9... Rickards, Little, 
ANA CO ceos-eeeeveee) 141,676 50,430 688d 
Sept. 30...Samuel Phillips 
ANA CO..cccoscceees| 101,474 109,075 196d 
— 3%....W. T. Fraser......| 33,665 40,297 (20s 
Oct. 15...;\Laurence Philips 
and Sons .........| 18,368 €4,840 <0s 


i i 





The above list comprises 20 firms, with an aggregate of liabilities 
of 4,598,284/, which would give an average of 229,414/ for each 
firm. ‘The average dividend furnished by the above estimates may 
be stated at about 13s 6d in the pound. 

From Paris we learn by the latest intelligence that the new three 
per cent. loan, taken by Messrs. Rothschild and Co. at 754, was at 2 
prem. ; and that all the markets for stocks and shares were buoyant 
and advancing, From Hamburg we are advised that the rate of 


discount was raised to 5 percent. At Antwerp itis the same. In the 
other chief places there is no change. 


Latest Rate of Exchange 
Date. ov London, 
. £.25 724 sroee Sight 
PATS. .cccccoccccsses NOV. 9 coccee 25 524 esses. | month's date 
25 174 eee 
Antwerp......... ove 3 days’ sight 


2 months’ date 
3 days’ sight 
«. 2 months’ date 
eovese 3 Gays’ sight 


f.12 15 
11 923 5 
mes.13 10} 


Amsterdam 


f 

Saal f.25 75 aie 
{ 
{ 


Hamburgh.......2 





Pernambuco ...... 





13 63 eee 3 months’ date 

St Petersburgh... Oct. 30 ..... 379d to 38¢d coors 3 _— 
BR cecusesssitse 2 ED cscs 383d a 
Vienna at f1.10 03 ecccce 3 - 
Madrid ay fi en 484 75-100ths eccoee 8 _ 
New York ....... Oct. 18 .... 8% to 9j per cent prem ...... 60 days’ sight 

wie ear + ¢per cent vices OD -— 
TaMaica ...00 sree D cesses { 1 per cent aa pa 
Havana ...... coosee Fen nee 12 percentpm — ...... 90 _- 
Rio de Janeiro... Sept. 8 273d esoeee 60 _- 
Bahia cnccoc-c-c008 2 27d 690 - 





27d - 60 

Buenos Ayres ... 3d ecoree 60 
Montevideo ...... 40d covese 60 
i f1.13 eveeee 6 months’ sight 
Manilla occ...000.20 D scccce 4s 5d esssee 6 _ 
Singapore ......... Sept. 5 cess { phe seve 30 days’ sight 

Pp ept. 5 4s5dto4s5dd —..... +6 months’ sight 
Ceylon sessceeeree Aug. 19 see 3 to 6 perct. discount .... 6 — 
Hong Kong ...00. = 25 sccoce 4s 32d 4s 4d essoce 6 _ 
DONT soccccccenes: GOCE: | corms Is 10fdto islld .... 6 — 
Madras ....cccccccs JUNC 8 scocce Isild to 3d _ seen According to sight 
Calcuttassse Sept. 2t f Isilidtolstisd  ...... 6 months’ sight 


seers Vis 11d to Is 11id 


10 months’ date 
BB wsiee 


6 months’ sight 


Canton cccccrcocee 4s 3)d to 4s 4d ceceee 


Aug. 





Foreign ExcuanGes.—-Tuesday, Nov. 9.—For bills upon nearly all 
foreign places there were buyers at better prices than those of last 
post. Jhe priucipal inquiry was for Holland, Paris, Belgium, and 
Frankfort-on-the-Maine. Bills upon Italy were in demand, and scarce. 
Spain and Portugal much offered. 

_ Friday, Nov. 12.—The demand for foreign bills to-day was con- 
siderable, and the supply being smaller than for some post days past, 
prices were again more in favour of sellers, with but few exceptions. 
Paris did not improve. Bills upon Holland, Ilamburg, Belgium, and 
some Italian places, were most in request. 





INDIA EXCHANGES. 


Commercial bil/s E.I. Company's 


. ee : Amount of EI. 
at 60 days’ sight bills at 60 days’ sight 


Company’s bills 








per Co.'s rupee. per Co.'s rupee, drawn. 
s 4a sd s d s d £ s 4d 
Bills on Bengal...... 0 0* to0 0 mon 2 Oe 16-6). tcc 38,225 16 3 
_ Madras...... 0 0 0S 8 mu 3.120 9 © cam 8,958 8 ll 
_ Bombay ... 0 0 PD snes ER OD cco 984 10 11 
Tctal of East India Company’s bills from Oct. 7, to Nov. 6, 1847 ... 48,168 16 1 





Do. 


do. 


Jan. 7 to Nov. 6, 1847 sesecoeee 2,245,569 17 2 








[ Nov. 13, 





N.B.—Bills against indents from India and shipments to India vary according to the 
articles drawn against, being generally 4d to ld under the company’s rate.—Com- 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 

* No transactions of any consequence in private paper, 





ComparaTIVE Excuances.—The premium on gold at Paris is 18 
per mille, which, at the English mint price of 3/ 17s 104d per ounce 
for standard gold, gives an exchange of 25°60; and the exchange at 
Paris on London at short being 25°75, it follows that gold is 0°58 per 
cent dearer in London than in Paris.—By advices from Hamburg, 
the price of gold is 435} per mark, which, at the English mint price 
of 3/ 17s 104d per ounce for standard gold, gives an exchange of 
13104; and the exchange at Hamburg on London at short being 
13°12, it follows that gold is 0.80 per cent dearer in London than 


in Hamburg. 














S’ PRICE 


PRICES OF ENGLISH STOCKS 


CURRENT. 




































































| Sat | Mon | Tues | wed | Thur | Fri 
Bank Stock, 9 per cent ove) 185 7 1859 5 (184 7 1S5h 7h [187G 8 1869 8 
3 per Vent Reduced Anns. 814 2 [823 3 82% § (83) 23 835 3 825 34 
3 per Cent Consols Anns, «. 835 @ $33 § (8364 8433 843 3 S44 g 
3 per Cent Anns., 1726 one] 00 wee ot iw 1 om a 
34 per Cent Anns. ove - (83h § 832 § (833 4 843 32 843 844 4 
New 5 per Cent... ove oss] Gen Se a ooo | ae ose 
Long Anns. Jan. 5, 1860 oo. 83 87-16 85-16 (8 7-16 8% 2 834 
Anns. for 30 years, Oct.10,1859; os. | ewe RE Pe he hee Eo ae 
Ditto Jan. 5, 1860; «| oe BS 83 aoe 
Ditto Jan. 5, 1880) ave see | ae | oo «6Clf se ea 
India Stock, a perCent  .../230 2272 228 — 2295 32 | oe 
Do. Bonds, 44 per Cent 1000/.... §=632s25sd rie |25s da ah 
Ditto under 1000/ .../30s d | we «= 20 dis. 15s 20s dS 158d 
South Sea Stock, 34 perCent...| a a ae ie es UR 
Ditto Old Anns., 3 perCent; — «. es ak 823 aot. A a 
Ditto New Anns.,3perCent) 4. Bes WS ae oe | ee ein 
8 per Cent Anns., 1751... ose ooo ™ eee mo = | ene ove 
Bank Stock for acct., Nov. 25 | -... eve , eee wa i one , 
3 p Cent Cons. for acct, Nov. 25 835 § §35 4 835 49 «84g g 84} s4h 3 
India Stock for acct. Nov. 25.0.| os. | ose | oes eco 2303 ss 
Exchequer Bills, 10004 3d.../178 15s 13s 12s d!8s 6s 6s 4sd (33 d par par tsp 
Ditto 5008 —../16814s@12s5sd 9s4sd 6s2sd 2s p2sdispisd 
Ditto Small — ... 2sdis 3sp 5sdis 5spisd par par 2sp 337s p Ts3sp 
Ditto Adsertised 1.1 ose as. A oe ove ove ove 
COURSE OF EXCHANGE. - 
t | _____Tuesday. Fridan. H 
| . Prices | Prices | 
| Time | printed ‘Prices negociated] printed |Prices negociated 
on on Change on on ’Change 
"Change *Change 
Amsterdam .. | 3ms 1213) 12 7) 12 8} 12 9) 12 7] !2 8 
Ditto at sight... ove 12 9 12 3 a 12 5 12 3 lo 4 
Rotterdam «+. «| short a3) 8 7 12 8 12 93; 12 7 | 12 8 
Antwerp ons e-| Sms | 26 50 26 10 26 2 26 35 26 10] 26 20 
Hamburgh mes banco| o. | 14 6 13 143; 13 153] 14 1] 13 14] 13.15 
Paris, 3 days sight ... short 26 10 25 65 25 75 25 85 25 60 25 70 
Ditto eee | Sms | 2640! 26 0! 2610] 2656] 2595] 26 
Marsellies .. «| «= | 2650) 2610] 2620] 2630] 2610] 26 20 
Bordeaux «. «| ow =| 2650) 2610] 2620] 26 30] 26 10 26 20 
Frankft. on the Main| — « 126 | 1234 124 124} 3234 124 
Petersburg sil.rble.| oss 36 | ove tee S64 | one 
Beriin a 710 | ove | aes 710 a es 
Vienna eff Flo} 3ms 1028} 1029) 1022] 1023] 1018) 10 20 
Trieste we do. | ww =| 1030, 1020, 1022] 1030/ 10 20) 10 22 
Madrid we eeel om | 46 463 463 46 46h | 463 
Cadiz ove woo] one 48} 483 483 48 48} 483 
Leghorn oe = 3180! 3160! 31 70) 3150] 3110] 3: 20 
Genoa... ove eee] ne 2655 | 26 20 | 26 30] 26 40] 26 10 26 20 
Naples ove oe} eee =| 38 | 39 394 38 394 | 353 
Palermo ove ese} one = | L7$ poz’ 1183 118g 1172 poz| 118g | Tiss 
Messina ooo one ooo =| «NAG 1183 118g i174 | «11S§|s«NTSR 
Lisbon ooo —- oe (60 dg dt] 51 i) | 5 503 514 | ane 
Oporto ove one ove 51 St if 50} 51 | 513 
Rio Janeiro ... ere] ne 24 ove ooo 234 we | ae 
New York ... = a 473 ove one 2 ee one 
FRENCH FUNDS, 
| 
Paris | Londor | Paris |London Paris | London 
Nov. 10 Noy. 12 











PrP. Cc.) F. C. | 
115 50 eee 116 50, 115 50 , 116 50 {| eee 


| 
| 


F.C. | F. G | F.C. | Fe Ge 


| Nov. 8, Nov. 10, Nov. 9 , Nov. 1! 
cai” eepiieneninabiasdeannanadatiined 

| 

| 

| 


March and 22 Sept. ... 


5 per Cent Rentes, div. = 








Exchange one eee 25 80 | oe 5 ee 
43 perCent Rentes .. cco =| ee oe =| ee oe =| 
Exchange =... ase sage Maes mt aes ae | ne 
3 per Cent Rentes, div. 22) | ., | “i | | ee ie 
Sune and 22 December ; 76 40 | ous 77 40 ove 73 15 ove 
Exchange... oe eno] wee a lite Pa | ave “ 
ee Tsar orien | aes | late | 
Exchange on London 1 month} 25 60 ao. ae 25 55 eve 
Ditto 3months} 25 172) oe | 25 178 oe 25 179 ove 
a JOLNT STOCK BANKS, : 
No. of | Dividends; Sie Gena a Price 
Shares per rene Friday evening. Shares | Paid pr shar 
ssiilineeianatn Ueachdiermiptipcetain cette neti — — 
| L |. & D. 
22,500 | ae Australasia am on | 40 {$40 0 0 ove 
20000 | 52 perct ) British North American... | $0 | 50 0 0 44 
5,000 | 6/ perct Ceylon... bie oo < 25 0 0 oe 
eee 62 perct Commercial of London ... ee} 100 | 20 0 0 ove 
20,000 | 5! perct Colonial... ove ove eee! 100 3 6 8 ov 
12,000 151 perct | Gloucestershire ... wm | a ose , 
4,000 | 6/ perct | Tonian os oe one oo} 25 | 25 0 0 93 
40,009 61 & 8sbs.; London and Westminster oe, 100 | 20 0 0) 223 
on a Ditto New oe ove ooo «6 13 0 Of] om 
60,000 | 62 peret | London Joint Stock oe eo} 50 10 0 0 oe 
20,000 | 8 perct | Provincialof Ireland — .. o-, 160 25 0 0 . 
4,000 | 82 per ct | Ditto a vias ck 80 10 0 0 oe 
20,000 | 52 perct | National of Ireland eve | 50 22:10 0 , 
10,000 | 5% perct | National Provincial of England | 100 | 35 0 0 eee 
10,000 | 52 per ct } Ditfo New .. oe} 20 10 0 0} «ee 
ovo =| oe S|: South Australian co 9 sco 89 ow} one | 22:10 0} ow 
20,000 | 64 perct | Union of Australia eee oo} 25 (25 0 O} we 
10,000 | =. =| Ss«zdDiitto’ ~——dDitto ha nate tad ek Se) > ase 
60,000 | 52 perct | Union of London ae ee oe 8 
15,000 | Union of Madrid... sm. «©6400 | 40 0 Owe 












| 
| 
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Brazilian Bonds, 5 per cent ... 





THE ECONOMIST. ] 
PRICES OF FOREIGN STOCKS. 





| ‘ 
| Sat | Mon | Tues | Wed 


Austrian Bonds, 5 per cent.10 gu. p. £st.! ... ooo | one i 


Ditto New, 5 per cent, 1829 and 1839 ..! ... ove 


Ditto New, 1843 
Buenos Ayres Bonds, 6 per cent 
Cuba Bonds, 6 per cent ove 
Chilian Bonds, 6 percent ... 

Ditto 3 per cent deferred ... 
Danish Bonds, 3 per cent, 1825 


Dutch 24 per cent. Exchange 12 guil 


Equador Bonds, 


eee ore 


Grenada Bonds | per Cent ... 
Ditto Deferred 
Greek Bonds 1824-25, 5 per cent 
Mexican 5 percent, 1846. 
Peruvian Bonds, 6 per cent ... 
Portuguese Bonds, 5 per cent 


Ditto 3 per ce 
Ditto 4 per ce 


nt 
nt 


one eee 


re eee 


Ditto Annuities, 1855 eco 


Russian Bonds, 1822, 5 p cent, in £ sterling 1043 1 eco 


Thur! Fri 
yets 
i Se ee ee ae. 
| wi st m2 a 
ove eco! eee on | ose oo 06 ese 
io aean Se ae aa ee 
eco onl eo | eo (06 86 56 4 one 
<n OO Loe Me | ow Oe 
Gers ...! see | see | one coe) we «=| OSS 
ove ore ove | one | one | one 25 | oe 
oe “| & | see we} tee | ee Re 
oe eco} coo | coo | a oe. 1 ce | eco 
we ow ER NSE SH HE GRAS 
oe eos ove | wee | tte |e on one 
oo ie 1 im OT ose bm toe 
we oes 208 EE DOH’ 1G 2G 


eee j eee | wee ee 


Spanish Bonds, 5 per ¢ div.from Nov. 184016 15 16t 163 





























Ditto ditto ditto 1841) soe | ove eve ae eee 
Ditto ditto ae Mee a | ww | oe | oe | 
Ditto Ccitto Gitto = 1844; wee | ane ove coo | ee eee 
Ditto ditto ditto 1945) ce | cee eve exe ove ove 
Ditto ditto ditto 1846, os ove ove woe | eee eve 
Ditto ditto ditto 1647] 0 | so eve eve wee ees 
Ditto Passive Bonds ewes wes BET | nee | ae eh ms 
Ditto Deferred ose aes ooo a en ee bie ote 
Ditto 3 per cent Spanish Bonds ... oe 266 «=. 278 4 273 ov. ate 273 
Venez .2la 2) per cent Bonds ove oe SSH = 3 2$ Bh) wwe «= 828 SD 385 in 
Ditto Deferred eve eee eee ooo} eee eve eve oe §=10 ° 
Dividends on theabove faydbiein London. | | } } 
Belgian Scrip, 24 percent ... ove eos] ove vee ove ove eco | ee 
Ditto Bonds, 44 per cent ... nan ot 4. ins on one ase: Rais 
Dutch 23 per cent, Exchange 12 guilders...| .. 52% 53; § 53g 532 3 534 j 
Ditto 4 per cent Certificates eve ove S13 2 |) wee 823 ooo owe 926 @ 
Ditto 4 percent. Bonds ... ion Pe oe aa ‘co a ie 
Deuisa Motalio, 6 gore, Bete) on te | we | we) oe) ee 
INSURANCE COMPANIES, ie 
7 ————- a 
— Dividend Friday evening. Shares. | Paid. aK oll 
| L. L. 8. D. | 
2,000 37 10s Albion eco eee ove ee «500 50 0 0! 75 
50,000\4/ p cent Alliance British and Foreign ... 100 ll 0 0 174 
50,000'62 p cent Do. Marine ove ove o. 100 § 0 0/ 54 
24,000 13s 6d psh Atlas ... ove ove ove ooo} 50 OO) we 
12,000 7s p sh British Commercial... nee oni 50 5 0 0! 6% 
5,000 5i p ¢ & bs Clerical, Medical, and General Life, 100 10 0 0, 20% 
4,000 32 County eve ove ove e+, 100 10 0 0} we. 
wie 13s Crown eee ove ove ove 50 5 0 0 i 
20,000 6s Eagle ... ane eco on ‘im 50 S €: Ot ws 
20,006/5/p cent English and Scottish Law Life... 50 212 6 ese 
4.651/54 pcent European Life ove eee eee 20 20 0 @ eee 
5,000 44 & bonus Family Endowment Societ eee ‘e& 1430 64 « 
25,000 5/ pcent Freemasons ... one ove ee, 20 3 0 0] a 
1,000000/,6/ p cent Globe... ove ove ove ee «Stk. | ove 123 
20,000 51 Guardian we ewe ewe sds GH 10 85 
2,400 12/p cent Imperial Fire ove ove . 500 50 @ 0 210 
7,500 12s Iniperial Life ove ove «- 100 0 6 0} 14% 
13,453 lsh & bs Indemnity Marine ... ove ee! 100 SIS Bl wa 
50,060) ee Law Fire aie ie on «| 100 | 210 O} 3 
10,000.14 5s CANE ~ ice oe we eet OO | 2 O OT Ss 
20,000] Legal and General Life «. .. 50 | 2.0 0 Baan 
3,900,108 London Fire ii die at 1210 0 133 
31,000) L0s London Ship we we ae, 25d dD 0} 13 
10,000 " Marine ie A=. ew. cra ee is 6 01. 
10,000/44 p cent (Medical, Invalid, and General Life) 50 | 2 0 6 | 23 
25,000/5/ pcent |National Loan Fund ove oe| 20 | 210 @} ae 
5,000\8/ p cent National Life ee ee ae a oe ee 
30,000)5/ p cent (Palladium Life ove ove e.| 50 2 @ 0] ave 
ove eve Pelican oe ove ove ooo] eee ove } 37 
10,000/32 p c & bs Phoenix Cal a ae aL a 
50,090/52 p cent (Protector Life ove ° a 20 a 1/38 
2,500)}1/ 5s Provident Life ove ove 100 10 0 Of} as. 
200,000) 4s ee eee ee 010 0; 4% 
689,220:)5/ pcent Rvuyal Exchange ... eee oo» «Stk. eee | ave 
eee Od Sun Fire... eee ove eco, oe ove } se 
4,00 12 6s Io. Life... ove ove eve eee see ” 
5,000) 1092 p ct Universal Life ove ove eo, 100 | 8 10 Of} ace 
ese eee Victoria Life ... eee ese eee om. VS 2 Ot oe 
LATEST PRICES OF AMERICAN STOCKS. 
ft Bustis use 
|Amount in e823” 
Payable.| Dellars. | Dividends. = = Ss 
Bu Ses 
ee ————e EE ————— 
y cent } } 
Alabama... on Sterling 5 | 1858 | 9,000,000 Jan. and July 61 
ME ei eee ee ee 8 {isce} 11,600,000 on 
Illinois .., ooo eco «- 6! 1870 | 10,000,000 — 43 
Kentucky dex als oe 6} 1868 4,250,000 —_ 100} 3 
Louisiana ove Sterling 5 | 1848 1,800,000 — 
(tea | { } 
~ } 1847' | 7,000,000 Feb, and Aug. 
lisse ) | | 
Maryland... ss. Sterling 5 | i888 | 3,006,000 Jan. and July 
Massachusetts am Sterling 5 1868 | 300,000 April and Oct. | 
ichigan.., eco eee ee 6! 1863 | 5,000,000 Jan. and July | 
Mississippi ait Sterling (at 2,000,000 May and Nov. 
ISc]l) | | } 
= 6 |; isi) | 5,00€,0C0 Mar. and Sept. 
1871 
New York woe wee owe «| 1858 | 13,124,270) Quarterly | 101 
Ohio ove ove ove oe 6! 1850 | 19,000,000 Jan. and July! 100 
- 6 pred 6,000,000) _ 
Pennsylvania we we owe 5 { 1874} | 41,000,000 Feb. and Aug.| i7 
South Carolina .. oe ee 5 1866 | 3,000,000'Jan. and Jul) 
rennessee ais ae ee 6 1868 | 3,000,000 _ 98 10) 
V irginia ... “= ei oe 6 1857 | 7,000,000 _- 
United States Bank Shares w. | 1866 | 35,000,000 i 
Louisiana State Bank ... oe 10} 15870 | 2,000,000 — 4 
Bauk of Louisiana ue oe 8 | 1870 | 4,000,000 — } 
| (1866 
New York City .. 0 oe 5 fics.) 9,600,000' Quarterly | 93 4 
| lassi) | 
New Orleans City ove oe 5 | 1863 | 1,500,000 Jan. and July’ 
Camden & Amboy R. R. Bond 6 | i864 | £225,000 Feb. and Aug. 






































DOCKS. 

No. of Dividend ; : : P; 

Shares per annum! Friday evening. Shares} Paid. ‘5, chere 
} i be 

313,490 4pcent | Commercial coe one eco! Stk. eee 70 

eee 6pcent | Eastand WestIndia... eoo| Sek. “ | 118 

1,938 lp share | East Country ww. wwe ww 100 100 0 0! .. 

3,238,301 5pcent | London... oe ove ooo} Stk. | on 98 

eve 4 pcent Ditto Bonds... eee ove oe eee ee 

1,352,752 5 pcent | St Katharine ove eee eco ©68Stk. eee 81 

500,000 44 pcent | Ditto Bonds... eco eee ee | na | eee 

7,000 2 p cent Southampton ose coe eve 50 50 0 0 ooo 
— 





Che Commercial Times. 


Mails Arrived. 
LATEST DATES, 
On Sth November, West Inpres and PaNaMa, per Medwa» steamer, via Southampton 





—Chili, Aug. 30; Bolivia, Sept. 1; Peru, 11; Ecuador, 16; New Grenada, 193 | 


Honduras and Tampico, 21; Panama, 22; Chagres, 25; Vera Cruz and Santa 
Martha, Oct, 1; Demerara, 4; St Jago de Cuba, 5 ; La Guayra, 7; Barbadoes and 
Jamaica, 9; Grenada, 10; Havana, 11; Jacmel, 1!; Antigua, 12; Nassau, 14; 
St Thomas, 15. 


On 8th November, Inpta, per Erin steamer, via Southampton. (Dates as given last j 


week per mail, via Marseilles ) 
On l0th November, Care or Goop Hope, Sept. 7. 
On 10th November, New York, Oct. 18, per Sea packet ship, via Liverpool. 


Mails will be Despatched 
FROM LONDON 
Cn 17th November (morning), for Mapetra and West [Npies (including Hayti) ; also 
for Carthagena, Chili, Peru, Santa Martha, and San Juan de Nicaragua (Bermuda, 
Nassau, Porto Rico, Havana, New Orleans, Vera Cruz, Tampico, Honduras, Porto 
Cabello, and La Guayra excepted ; mails to these places on the 2nd of cach month 
only), per steamer, via Suuthainpton. 
On 17th November (morning), for Vico, Oporto, Lisson, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 
On !Sth November (evening), for BritisH Nort AMERICA, BermupbA, and UNITED 
Statrs, per Britannia steamer, via Liverpool. 
On 20th November (morning), for GisraLtar, Matta, Greece, IONIAN ISLANDS, 
Syria, Ecypt, Invia, and CHINA, per steamer, via Southampton. 
On 24th November (evening), fur Meprre#rgangan, Eoyrt, Ixpia, end Cuina, 
via Marseilles. 
The French government steamer L’Union is appointed to leave Hlavre on the 2ith 
inst. for New York: letters in time on the 20th inst. 





WEEKLY CORN RETURNS. 
From the Gazette of last night. 





| Wheat. | Barley. Oats. Rye. | Beans. Peas, 














Sold......0qrs | 87,008 74,453 17,281 | 89 3,837. 1,139 

sd ed sad s ad sd sd 

Weekly average, Nov. G.....) 52 4 52 9 23 0 3: 1 46 6 19 4 
-~ Oct. 3O..008- | 53 6 33 6 ye | 33 4 46 0 50 11 

- am Broo 55 2 aS Ff 23 #4 3 0 47 (1 47 9 

- — l6.rcce 54 5 32 6 22 7 33 C0 45 3 45 4 

-— -_ Dec! 86 3 32 4 33 3) 34 2 45 2 44 =64 

- — 2...) 56 9 32 0 23 (0 33 3 43 7 44 2 


ae eee 


Six weeks’ AVETage seeescos oe =| 54 4 32 9 23 0 34 4 15 11 i7 0 


! - 
Same time last year ...........000| 59 3 3999 «862510' 3 6! 4 1' & 3 
GRAIN IMPORTED. 

An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz.: London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, P)ymouth, Leith, Glasgow, Dundee, 
aud Perth, 





In the week ending Nov. 3, (847. 


ee Indian Ruck- 








| Wheat | Barley J oi 
} and and (Oats and Rye anc i Beans Com and whea 
| wheat | barley- |ca-meal ryemeal Peas cen’ Indian- buck wht 
} flour meal | meal meal 
qrs qrs | are qrs qrs qrs qrs 
Foreign ... | 73,412} 3,928 | 20,384 2,900 3,228 3 28,250 
Colonial... | 19,004)... 21 se 54 | 3 
Total ... 92,416 3,928 } 20.675 2.900 | 3,282 2,734 | 28 250 ve 
Totalimports Of the Week......cccssscesesseeeeseeseeessereererees 154,217 qrs. 


FRIDAY NIGHT. 

Although the extreme pressure which existed in almost every 
description of business a few weeks since may now be said, in a 
great degree, to be removed, yet, with some partial exceptions, we are 
unable to report any improvement in the general state of trade. It 
is true that great sacrifices are no longer made to the same extent 
as has been the case in order to meet liabilities, but the reduction 
of employment throughout the country, and the lessened consump- 
tion consequent thereon, begins to affect tl Q 
goods. The corn market has been dull, and the amount of busi- 
ness has not been extensive. Fine qualities of wheat, however, are 
not plentiful, and have commanded rather higher prices. A great 
scarcity of oats has also caused a further rise since last Friday, 
and beans also are somewhat dearer. 
very inferior wheats, the general stocks of grain are by no means 
felt as might have been expec ' ¢ ; 
of the last three months, which, in point of quantity, have e 
any former period in the history of the country. Some demand 


has been experienced during the week for wheat for shipment to | 


the continent, but it appears to have been satisfied, as the pur- 


chases were not repeated to-day. ye 
exhaustion of the short potato crop begins to be sensibly! 
creased demand for Indian corn, which continues to rise in 

From the Mediterranean, and especially the Italian ports, = 
that the stecks of grain are becoming exhausted by mterna’ con- 
sumption much sooner than was cxpected from a, a 
crops which were reaped in all those countries. It 18) “ — 
justly remarked, that as the old stocks of grain were oe y ae 
up in June and July when the last crops were reaped, ap —— 

onsumption was immediately thrown upon the new grain, 80 that 


ly felt in an in- 





:e demand for all kinds of | 


Indeed, with the exception of | 


ted from the very extensive imports | 
xceeded | 


From Ireland we learn that the | 


price. | 
learn | 


reported large | 
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supplies already begin to be deficient in some of the markets. In 
consequence of this state of things, we learn from Galatz that the corn 
trade has suddenly become brisk, in consequence of orders received for 
the Italian ports; and higher prices have been obtained, especially 
for maize. Unlessa market can be found in Ireland for a large 
portion of the inferior grain now warehoused in this port, we must 
expect to see it exported to the continent, as much of it is wholly 
unfit for the market. 

The chief article in which there has been a marked improve- 
ment during the week is sugar, which, when at the lowest point 
was perhaps more depressed tian any other kind of produce. The 
sales of the week have been very extensive, and at prices at least 
Is per ewt. above those at the close of last week, thus establish- 
ing an advance of about 2s 6d per ewt. from the lowest point. The 
sales of the week have comprised about 3,000 hhds of West India, 
besides large pareels of Mauritius and East India. ‘The coffee 
market still continues dull, and without any improvement in price. 
The public sales of tea, which were held on Wednesday and 
Thursday, have established no improvement in any of the qualities, 
while some of the finer kinds were lower. Out of 11,455 packages 
only 3.489 were actually sold. The markets close to-day with 
rather « heavier aspect, and the sugar sales have not, especially fo. 
low brown qualities, commanded the full prices of yesterday 
However, after the extensive transactions of the last few days, this 
is nota matter of surprise. 

Our accounts from the outports and the manufacturing districts 
show no improvement whatever. In the North particularly it appears 
that, as far as regards the state of general business, it becomes 
more depressed. ‘The large numbers of workmen who have recently 
been discharged from railway works, and the increasing numbers 
deprived of employment in the manufacturing trades, readily ac- 
count for such a result. We are glad, however, to perceive, by 
the weekly returns of the state of the mills in Manchester, in the 
Guardian, that the week ending the 9th inst. shows a slight re- 
action from the steady downward tendency which has been visible 
for many weeks. It will be observed by the table which we sub- 
join that there are three mills and 836 persons more working full 
time, 174 persons fewer working short time, and 662 persons fewer 
altogether without employment, than in the preceding week. The 
following is from the Manchester Guardian of Wednesday :— 

“The returns of theemployment of mills and workpeople within 
the borough of Manchester, made up to yesterday, are rather of a 
more favourable character, inasmuch as the declension, in the week 
ending the 2nd instant, is almost neutralised with regard to the 
number of mills working what is called full time, whilst there is a 
slight inerease in the numbers of persons fully employed. We give, 
for the sake of comparison, the returns for the two weeks preceding 
those dated yesterday :— 

Average 


Mills, &c. time of Emp. and Unemp. 
Date —~————-*~ ———-~, hinds — ———_-- A ~ 
1847 No. Full Short Stpd Hours Total Male Fmle Full Short Out 
CDh.. BG.20008 75.0008 F.ccc BB oses BBs 7 --41055,,.20799.,.20256,..15541... 14113...11401 
OW. Baccc 8TS nc TS one GB .cro Dl... 73. ee 20799...20256... L4861...14578...1 1616 
NOV, 9.000.175.0008] 000-60. 000-B4ecccee 7 $ooecee4 105500020799 50020256 00. 15697 00014404... 10954 


Work people 














It will be seen, on comparing these figures, that since the 2nd inst. 
there have been three mills added to those working full time, and a 
corresponding diminution in those working short time; whilst the 
numbers of those altogether stopped remain unaltered. Of persons 
working full time there has been an increase in the week of more 
than 800, of which more than 600 have been taken from those who 
were out of employment, and the difference has been added to those 
partiaily employed. There are now 10,954 factory hands out of 
employment in the borough of Manchester.” 

From the iron and coal districts our accounts still continue favour- 
able, the workpeople having full employmont. 


————————— ee 


BOARD OF TRADE OFFICIAL ACCOUNTS, &c. 


(Continued from our Supplement of this day.) 
_ Sprnits.—A remarkable increase has taken place in the quantities 
imported and taken for consumption, of foreign spirits, and espe- 
cially in thatof rum. The following table shows the comparison, by 
which it will be seen that the consumption has increased upwards 
of one million of gallons in two years :— 

















Spirits Importep—Jan. 5 to Oct. 10. 

1845 1846 1847 
™ gals gals gals 
Rum... oceee cove Ss491,959 eccce 2,944,956 coooe 4,034,597 
Brandy 1,598,258 seo. 1,947,402 ...00. 2,275,166 
RECO TR acncsontisecneenienes 339,239 — acvcce ok aaa 339,011 

Total ccccecscscosencvss SSID ASC 5,209,648 6,643,774 
Spirits Duty Paip—Jan.5 to Oct. 10. 

1845 i845 1847 

gals ga's gals 
Ram oo... cocresescecsccoccs 1,795,949 — revnce 1,815,538 coos 2,428,512 
Brandy .... TBB,9O8 nso 3,095,068 cceoee 1,152,765 
SPOIIUUR, savnnnnsnepeinsinnes , ae | on 23,091 

UE witeiniitnenatiisiatais 2,587,088 2,941,319 3,604,358 


By referring to the tables it will be seen, that while a slight in- 
crease has taken place in the importation of wine, a much greater 
reduction has occurred in the quantity duty paid. 





MANUFACTURERS’ RAW MATERIALS. 

While so lirge an increase has taken place in all the chief articles 
of food of colonial produce for daily consumption, it is a very dis- 
couraging ieature in the trade of the year, to find so continuous a 
decline in the imports of all the chief articles of raw material used 
im our principal branches of trade. The following isa comparison 


of the imports of those articles in the first nine months of the three 
last years :— 







ImportTEeED —Jan. 5 to Oct. 10, 
1845 1846 
1,048,390 : 744,361 
624,865 ove 588,034 


1847 
732,034 
465,220 


Fax ..coccceeeeeoeeCWt 
Hemp .... 









AEE, CBW ise sas avcens 2,865,605 5,429,260 3,051,015 
—- Thrown ...000... 311,413 293,402 200,719 
— Waste ...... ewt 1!,238 6,173 7,279 
Wool, cotton ........ . 5,495,799 3,866,089 3,423,061 





— Sheep’s.....1b 57,305,477  seoreccseeee 51,058,209  seoccoceeeee 43,348,336 
And descending to the less important contributors to our in. 
dustry—such as dye and dyeing stuffs—are found the same character. 
isties ; and especially in the articles of madder, madder root, and log. 
wood; the importation of madder root for the nine months bein 
only 72,768 cwts against 118,532 ewts in the same period of last year, 
SILK MANUFACTURES.—Entered under the Tariff of \846, 
Imported. Home consumption, 








1846 1847 1846 1847 
Silk or satin broad Btuffs ccccccccescccceces 103,414 aoe 159,446 coovee 193,540 ... 122,702 
—~— BADD ONB 0000. scocesseccessesescee eee 166,940 seovee 165,775 ove 162,507 
Gauze or crape, broad stuffs ... coe = 5,25] oocee «= 5,031 ce © 4,625 
ae GR cas vn vinsinnn sca ccenenses coxensen eresene 24,935 cee 38,039 eveeee 27,784 0. 87,756 
Gauze, mixed with silk, satin, or any 
other materials, in less proporiion 
than one-half of the fabric, viz., broad 
stuffs...... hablikunmialaiissnd apeccowusceseneees exe 1S cee 56 ceccee 11 cee 9 
RibboONS 200... 00008 o00cece sosenecccoscesececese 1,667 oo «2,797 ceocee «1,955 oe 2,797 
Velvet, viz.— 
Broad stuffs .......0000 ee coceccccccccee 21814 cee 264,633 cococe “0,127 ove 22,000 
Ribbons of velvet or si'k, embossed 
With velvet ......cccososcccsccesecccsccccces 11,056 coe 10,369 cecece 10,48 ooo 10,389 


THE EXPORT TRADE. 


As far as the transactions of the month are concerned, they exhibit 
a‘very unfavourable comparison with those of the corresponding 
month of last year, showing a reduction of upwards of 800,000/, which 
arises chiefly on cotton manufactures and yarn, linen manufactures 
and yarn, and woollen manufactures. This reduction upon the 
export trade of the month has reduced the aggregate amount of 
the exports, during the nine months under review in the present 
year, somewhat below that of 1846, and consideraily below that of 
1845. The exports of the month ending the 10th Oct. thus com- 
pare with the two preceding years :— 

DECLARED VALVE of Exports of British and IrtsH Propucr and MANUFAC: 
rurnEs—Sepl, 5 to Oct, 10. 


1845 1816 1847 
£ £ t 
323,553 — eensescverersesece 5 yA4TT,8B9 ——sevsececneceeerere 4,665,409 
For the nine months the comparison is as follows :— 
1845 1846 1847 
. , 


£ £ 


40,008,874 Son eeseesereanenes 39,975,207 


The chief articles of manufactures exported in the month and in 
the nine months compare as follows :— 


EXPORTED. 
Sept. 5 to Oct, 10. Jan. 5 to Oct. 10. 
1346 1847 1816 1847 
£ £ £ & 
Cotton manufactures...... 1,843,218 6 1,343,895  seseseeee 13,632,880 ... 13,682,095 


41,732,148  — cccnccccccesoreces 












ome WON cssscsnssescece BODO 600 .. ‘FOE,403 6,112,918 4,601,180 
Linen manufactures ....0. 256,604 oe 244,892 2,110,606 2,273,427 

ae eer 91,124 oe 78,701 639,745 ees 504,027 
Silk manufactures .......+ 57333 oo 57,211 GI2573 7s 669 
Woollen do . aie 545,000 493,729  seocsooce 5,146,699 ... 5,616, 








—— — VQr4n cccccessccrcece 126,904 .. 135,381  seccccese 685,712 a0 


Se 
STATE OF THE CORN TRADE FOR THE WEEK. 


There wasan increased quantity of wheat offered at Maik lane on Mon- 
day by land carriage samples from Essex and Kent, and the condition being 
much affected by the damp state of the weather, the trade was slow, and 
only the best qualities realised 1s to 2s per qr over the curicney of that 
day week, all other descriptions being obtainable at the rates of the previous 
Monday. The imports of foreign were only 6,029 qrs, and consisted of 900 
qrs from New York, 5,107 from Taganrog, and 22 from Tonningen; although 
the inquiry was only moderate, holders were firm and demanded an advance 
of 1s per qnarter on the quotations of that day se’nnight. The arrivals of 
flour were 2.005 sacks coastwise, 5,877 sacks per Eastern Counties railway, 
and 4,158 brls of foreign: there was no change in the value of town made, 
and ship marks were quite as dear, and foreign was in fair :cquest at anim- 
provement of 1s per br, Barley was in moderately fair supply, the trade 
was slow, and only choice malting qualities realised the terms of the previous 
week, all other sorts were 1s per quarter lower. Beans were searee and in 
good request at full terms, whilst boiling peas were dull and ra‘ her cheaper. 
The supplies of oats were 1,202 qrs of English, 53 per Eastern Counties rail- 
way, 246 of Scotch, 3,201 of Irish, and 8,967 of foreign; the best qualities 
were in tolerably fair request at full rates, and other descriptions though 
taken slowly, were quite as dear. For Indian com there was no! much in- 
quiry, and prices were without change. 

The arrivals of wheat at Liverpool were 1,154 qrs from Irelin’, 705 coast- 
wise, 2,250 from European ports, and 617 from the United States. Although 
ut the market on Tuesday there was agood attendance, the trade was dull, 
and only the best qualities realised the prices of Friday, which were 2d 4 
70lbs higher than on the previous Tuesday. Of flour the reecipts were 654 
sacks from Ireland, 12 coastwise, 205 from Canada, and 720 bris from the 
United States ; the sale was slow at an advance of 6d per barrel for the best 
brands; the top price of Western Canal was 30s per barrel. Barley hung heavily 
on hand, though very few good samples were offered. Beans and peas were 
in fair request at late rates, and oats were 1d per 45lbs dearer. For — 
corn the demand was not so active, still the enhancement of Is per 45) r 
realised on Friday was well maintained, and Ludian meal was 1s per br 
higher ; good quality brought 16s per bri. ly a 

There was a large supply of wheat from the farmers at Hul!, but oaly 
limited business was done at the currency of the previous week 5 pan 
52s 9d on 341 qrs. Barley in moderate supply, with some inquiry for ma 
ing. There was more business transacted in oats at former rates. Owing 
to a large display of foreign beans, this aiticle dectined 18 per qr. le 

‘fhe arrivals of wheat at Leeds were 6,043 qrs, which met a very slow 81% 
at a decline of 1s to 2s per qr; average 548 334 on 3,427 qrs. Borley wre 
better supply, and was dull at 1s to 2s per qr Jess money. Oats were W! 
out change in value, and beans were ouly in retail request at former terms: 

















1847.] 


There was a fair supply of wheat at Lyon, which sold slowly at the rates 
of that day week ; average 478 11d on 1,580 qrs. The best qualities of barley 
realised previous currency, but secondary descriptions were 1s per qr cheaper. 

The deliveries of wheat at Spaldirg were to a fair extent, which were 
taken off at a decline of 1s per qr. Other grain remained without variation 
from last week. 

At Mark-lane on Wednesday the fresh arrivals of all grain were limited. 
The demand for wieat was slow at Mondays’s rates. Barley, beans, aad 
peas were without alteration in value. Oats were taken toa fair extent at 
quite as much money for al! good corn, 

There was a good attendance of town and country buyers at Glasgow 
market, and wiieat of fine quality was in request at full prices, but other 
sorts were not so free gale. Barley was dull sale, and 1s to 2s per boll 
cheaper, Oats and meal were in faie demand, at an advanee of 1s per boll 
and load. Indian meal and corn were inquired for, and 1s dearer. 

The weekly averages announced on Thursday were 523 44 on 87,008 
quarters of wheat, 32s 9d on 74,453 quarters of barley, 238 on 17,281 
quarters of oat-, 343 1d on 89 quarters ot rye, 463 6d on 3,837 quarters of 
beans, and 49s 4d on 1,189 quarters of peas. 

At Bristol tht arvivals of English wheat were small, which sold readily 
at last week’s ratis; average, 525 6d on 203 quarters. Foreign was quite 
as dear aud in fair request. Flour was taken steadily at fully former cur- 
rency. Grinding barley realised previous prices, with a fair sale; but malt- 
ing parcels were offeced on lower terms. Beans and oats maintained fully 
previous prices. 
qiThere was a large supply of wheat at Uxbridge, and being mostly in 
damp coudition, sold slowly at 1s to 2s per quarter decline ; average, 57s 10d 
on 1,181 quarters. 

There were moderate arrivals of English grain, as likewise of Ivish oats, 
at Mark-lane, on Friday, The whet trade was dull; fine samples brought 
about Monday’s currency, but damp parcels were Is to 2s per quaiter 
cheaper, Giinding barley was in fair request at quite as much money, and 
malting qualities were uot offered lower. Beans and peas were much the 
same in veiue and demand as at the commencement of the week. Good 
corn was in fair request at full rates ; and other sorts, though taken slowly, 
were not lower. 

The London averages announced yesterday were:— 


Qrs. se 4, 
Wheat ais ai jai ‘de 5,682 at 55 9 
Barley ove ove eee eco 2,995 33 «8 
Vats eee oo ° ° 3,101 24 2 
Kye ove ° ° ° ove 35 st 1 
Beans eee ° ee eee one 606 44 0 
Peus eee ooo eee eee ove 325 54 6 
Arrivals this Week. 

Wheat. Barley. Malt. Oals. Piour. 

Qrs. drs. Qrs Qrs Sacks 
Ena'tsh cerece 4,210  coocce 3,02) ccoeee — o 1,430 eco. 1,730 
Trish —eee-ee 5,010 sees 
Foreizgu . 3250 cco 32 Bee's 





LONDON MARKELTS—TRANSACTIONS OF THE EER. 
FRIDAY MORNING. 
SuGAR,—Tie trade have brought largely, at a further improvement 
iu prices of colonial descriptions. The West ludia market has beeu active, 





THE ECONOMIST. 


and an extensive business done at 61 to 1s advance ou the closiug prices of | 


last week ; the latter paid in most instunces for good grocery sugars. Oa 
Tuesday 250 casks Birbadoes sold with spirit, fine 44s to 44s 6d, middling 
to very good coloury 38s 6d to 48s, low and soft 37s 6d to 38s, 281 casks St 
Lucia also brought prices equally to the private siles of the day: middling to 
good grocery 37s 6d to 40s 6d, low and low middling 35s to.36s 6d, middling 
to good brown 343 to 35s. The arrivals have been light this weeks but the 
atocks on hand still show an enormeus iuerease on last year’s at this date. 
Prices of British plantation and Mauritius, are 1s 6d to 2s higher than at the 
close of last month. 

Mauritius.—A\\ grocery qualities have been in active demand at 61 to 1s 
advance, and low sugars have sold at rather better prices. The pulic sales 
on Tuesday amounting to 8,336 bags went off with spirit, and the whole 
found buyers ;a pile extra fine bright yellow brought 47s 6d, good to fine 
39s 6d to 428;low to good middling grocery 35s to 39s ; middling to good 
bright brown 31s to 338 €d low, and dark foxcy 293 to 303 6d, very low black 
28s to 283 6.1; low and middling grey 358 to37s 6d per ewt. The sales 
hy private contract have been to a moderate extent at full prices. The de- 
liveries are very large, being 13,900 bags 243 casks last weck. 

Bengul,—A steady business has been done in coloury sorts at extreme rates 
Khaur has met with more inguiry. 

Madras.—Low sugars are in good demand at higher rates. 300 bags in 
public sale brought 30s to 31s 6d for middling to good bright brown. 

Refined.—Some large parecla of goods have been taken by the grocers, and 
the refiners now demand 6d to 1s advance on Jast Friday's rates, as the mar- 
ket is nearly cleared. Yesterday, brown pitent lumps were quoted at 53s, 
to pass the standard 544 64, tittiers 533 to 57s, There has been more busi- 
ness done in wot lumps and picecs, at firmer rates. 
higher. A further decline has been accepted for treacle, the finest quality 
selling at 24s to25s per ewt. ‘The bonded sugar market is very firm, aud 
goods having become scarce, the refiners demand higher rates. Enugtish 
crushed has sold at 303 to 30s 6d. Loaves are held for a considerable advance, 
10ib 828 6d to 34s perewt. There isno business doing in Datch erushed in 
thismarket. Treacle keeps high. 

Foreign.—The sales for cousumpiion continue limite 1, as importers of 
Havanuah aid Brazil withhold their stocks from the market; few tra 
tions are reported for export. Yesterday 1,094 hhds, 542 bris Porto Rico 
Were off red at public sale; good and fine grocery samples went at high 
prices, low and middiing sold chicfly for refining under bond, and export at 
rather lower raics: fine bright 45s to 45s 6d, middling to very good 403 61 
to 43a, low to middling grevish, ratiier heavy, 388 to 40s, good bright brown 
37864. Theoaly transaction reported by private contract his been 170 
chests brown Bahia et 87s, duty of 20s to be allowed. There have been no 
further arrivals this week, but stocks in first hands are still large. 

_ MoLasses,—‘The transactious in West India have been rather large, con- 
Sisting of about 600 puncheons; fine Antigua 18s to 15s 6 1, and old Deme- 
Tara at 153 Gd per ewt. 


sac- 


Correr.—There has been an improved consumptive demand at rather 
better prices. Of Jamaica, 55 casks 70 bags partly sold at the previous va- 
lue; fine fine ordinary to low middling 528 to 57» 6d, fine ordinary 463 to 
488: there are buyers of middling and good qualities at high prices. The 
demand for native Ceylons has continued steady, and 1,450 bags have been 
taken by the trade at 6d advance ; good ordinary 33s to 33s 6d, a few lots 
superior coloury 34s to 34s 6d; the sules by private treaty have been limited 
at 33s per ewt. Plantation sorts are rather firmer ; 3,100 bags 239 ca-ks in 
public sale were about two-thirds sold at stiffer rates ; fine fine ordinary 
bo!d to low middling 49s to 56a, dingy 47s to 48°, fine ordinary grey 458 6d 


| inst, yet the demand has been steady, 219 bags in public sale ou 
| were all sold, lowand middling fully ld cheaper; the better sorts « 
| brought rather higher rates, 43 6d to 43 10d, low to midilling, 4s to 


trifling lots E. I. gums sold at last weeks rates. 


Bastards are rather | 
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to 48s, pale and very dingy 40s to 458, low ordinary ragged 333, ragwed and 
tri age 258 to 338, pea berry 553 to 66s, middling bold coloury in casks 603 to 
653 fine ordinary to low middling 463 to 563 per ewt. The stock is large, 
being 5,212 bags and casks above last year’s at this date: the imports since 
the 4th inst have amounted to 14,300 bags 250 casks. 200 bales and half 
bales Mocha sold at rather lower rates; middling yellow 573 6d to 584 6d. 
160 bazs ordinary Java sold at 31s. Padangand common export sorts are 
quiet. There has not been a public sale of foreign ; privately some business 
has been done in Costa Rica at last week’s rates. , 

Cocoa.—Trinidad has declined 1s to 23, except for the best qualities. 
500 bags im public sale were taken by the trade; fair to very good red, 
#23 6d to 483; middling, 39s 6d to 425; low and ordinary, 38s to 395; grey, 
333 to 402. The stock is not large. Foreign remains quiet. 

Tka.—The trade continues to purchase with extreme caution, and prices 
show no improvenent. On Wednesday 10,664 packages were brought to 
public sale, but the demand was limitel; about 35,000 packages onl 
sold. Gunpowder was about 2d, aad middling congou $1 per |b lower. 
There has not been much business done by private, contract during the 
week. 

Rick.—Holders of East India have been unwilling to sell at list week's 
rates; the transactions reported by private contract are rather limited, at 
stiffer rates; cargo Bengal, 10s 6d to 108 9d; wh te, 128 6.1 to 153 64) 
there has not been a public sale. The deliveries of East India riec are not 
80 large as a month back, being 5,700 bags last week. Cleaned supports its 
late value, and the demand is steady; Carolina, 28a to 328; Patna, 19s to 
233 per cwr. 

Pepper.—The market remains qniet ; 1,000 baga Malabar about lialfsold, 
at a slight advance ; fine heavy, 3d; good, 244; half heavy brown takea 


rcwt: 


at 251 to 23d perlb; 40 bags white realised 4}1 per lb for good bolt 
PIMENTO.—Stiffer rates have been paid for small lots in thea of 
further public sales; middling and fair quality 534 to 6d per Ib 
OruHER Spices.—At auction, 1,019 bags African ginger, soll is to 23 


lower ; fair rough 303 to 31s: there has not been a public sale of Javinica. 
Nutmegs continue in good demiund; 38 chests sold at about previous rates 
small brown Singapore, 2s 81 to 23 91; Batavia, 23 81; low shriveiled and 
wormy, 91 to 10d perlb. 67 chests 32 bags Bourbon clov t 41 de- 
cline ; ordinary and middling, 6d per |b. 11 cases mace brought 2s 7d to 
23 lld perlb for ordinary and middling quality being rather lower. 


, 


sold a 


Fruit.— There have been extensive arrivals of a!l descriptions this 
week, but the trade continue to act with extreme caution, and stocks are 
unusually heavy for the season. Currants can be bought upoa rither lower 
terms, but few sales have been mide. Some business has been done in Va- 
lencia raisins at 362, being agaia lower. Muscatels continue very dull, and 
some parcels offered at public sale were withdrawn. There is a very heavy 


stock of figs, and no improvement to noties in the demand this week. 


SaGo.—100 boxea fine small pearl sold at 20% to 204 6d, 


being rather 


dearer. 150 boxes large sort were taken in at 233 to 248 per cwt. 
SALTPETRE.—Thie supply is limited, and a few sales are reported in Exst 
India by private treaty at extreme rates ; there has not been a public sule; 


the stock is very moderate. Euyiish refined is 6 i higher—343 to 33s 6d per 


cwt. 

NITRATE OF SoDA.—Some business has been dove at 12s to 12s 61 per 
cwt. 

Tin.—The price of Exist India remains firm as last qoute], vith scarcely 


any business doing, English is in steady demant at fall rates. 

CocHIN&AL.—Litge supplies of Honduras have come forward sit he 4th 
Tuesday 
ot Sliver 

4s 5d, 
blacks, very ordinary to good, 58 to 6s 3d per Ib. 

DruGs.—The demand for East India produce continues limited. At the 
public sales held yesterday, nearly every thing offered was brouglit in. Some 
Camp)or is nomine| at 50s. 
A few lots blood shellac were taken in at 508. 40 bales jalap chietly found 
buyers at 2s per|lb. Gambier is quiet, holders demand 11s per cwt for bales. 

Hemp.—The mark ts continue quiet. No sales of importance have been 
made in clean hemp, as the trade still confine their purchases to retail lors, 
for which 37s ia paid. A large arrival of jute has taken place Manilla 
hemp continues very scarce, and tlicre is none to be met wit): although buy- 
ers would pay a higher price. 

TaLLow.—The trade have bought to a limited extent, an 1 price 
ther easier; the largest holders du not presssilee. A limited 
ness has been trausactel at 31 under list Fri iay’s quotat 


snre Tra- 
oO t of busi- 


re St 


Petersburgh Y. C. on the spot 443 64 to 453, to the end of the year 445 3d, 
for arrival in January 44s 9.113 demaniled. The deliveries are im te, not 
exceeding 2,185 casks last week, and there is an increase in stock of 5,100 
casks, as Compared with last year’s at this time. Town tallow remains with- 


out alteration. 





Ow.—The transactions on «ll hands have been limited. Fis : are 
very dull and prices almost nominal. Pale seal 25/, tinged 27! per ton, 
Southern has met with n> inqniry, a pablic sale being declared. > ksore 
not large. Linseed is again lower ; some holders being anxious t lize 

| have accepted 23s 6 to 233 9d per ewt, at which prices s ale ive 
been made. Rape continues firm as list quoted , 375 61 hos pid for 
refined. Cocoa nut is very scarce, and some trifling lots Live t Lite 
high priees. Palm remains dat!, sou good quality sold by aucigast 203 vo 
298s6d. There are a liersof fine at lower rate. 

Spirits oF TurPENTINE.—The price is again lower, 49 been taken 
for English drawn. 

ENSUING SALES IN LONDON. 

Tvespay, Nov. 16.—120 hhds Barbadoes sugar, 2900 ba , - 
lon coffee; 19 casks 2309 bags Costa Rica do 62 ch Ind ales 
Bengal Sat» ver 89 tons Sapan Wo 1792 pice i [or- 
toiseshell. 

WEDNESDAY, Nov. 17.—10090 baskets Java sugar; 3000 bag 2 + Porto 
Rico do; 70 barrels d)> do; 100 casks do molas.es; 85/9 bags M rir; 330 
cares Bahia do. €9 casks Jamaica coffee ; 1509 bags Ceyloa do \ 1300 bales 
Bengal silk ; 2000 bates China do. 

Tucrspay, Noy. 18 —330 boxes Shellac. 2500 bags Pezue Cute 

POSTSCRIPT. 
FaIlDAY LVENING. 
¢ 

SucaR.—A fair amount of business was dose to-day at ! i Wes* 
Indian market closed witha fine appearance: 2.7 casks Barbed in } ic sale 
brought the extreme prices of Tuesday, and 195 hhds 129 barre's 5° | s went rather 

| dearer: midd.ing to good, 37s 61 to 423; good brown and low yel $53 to 363 6d: 
the entire transactions this week amount to 3,750 hhds and tierces lauritius—There 
was not a public sale to-day. Bengal—The better sors of whi rought thei fall 
value inthe public s:les to-day ;-ow qualities were rather easier: 2,60 bags 


Khaur sold at 298 to 30s for low to good. Madras—1,507 bags so d ' dily at previous 
rates for brown and low descriptions : a few lots very flae -stroug yellow realised 463 to 
46s 6d percwt. Foreign—There was not a public sale to-day. 








‘ 


en tt tt 
a 








SS 


1318 





CorFEE.—23 casks 65 barrels Jamaica in public sa.e were withdrawn at higher prices. 
There has not been a public sale of Ceylon: buyers of good ordinary at 33s per cwt. 

Cocoa,—134 barrels Trinidad sold at yesterday’s prices. 

Pimenxro.—Rather easier rates were accepted: 20 bags selling at 5gd to 5jd for very 

inary and middiing. 
go ae aeebesls Cassia realised high prices: fiir to good, 68s to 70s per 
ewt. 42casks Dutch nutmegs for export only. were bought in at 3s per Ib: 643 bags 
fair o]d Malabar ginger held at 24s, and bought in. 

Rum —Sales for the week ending yesterday: 200 puns Jamaica, 27 to 35 per cent 
over proof, $8 7d to 33 9d; fine, 36 0.p., 4s 4d : 200 puns Demerara, 34 to 38 0.p., 2s 10d 
to 3s 200 puns Leeward proofs, 1s 8d to Is 9d; and 100 puns E,I. proof, 1s 7d 
per gallon. . 

CocHINgAL.—65 bags partly sold at previous rates : 
Mexican black, 5s to 5s 4d per Ib. 

Ow.—At auction 40 tons southern, went at 24/ 5s to 267; and a few lots low sperm, 
771 per tun. 

Masnen-~the public sales this afternoon were large: of 571 pps 203 boxes offered, 
the greater part was taken in at 49s to 44s 6d for low to fine : 300 casks colonial partly 
found buyers at 40s to 44s per cwt. 


ADDITIONAL NOTICES. 

SuGAR.—The home market for refined sugar has improved about Is percwt, witha 
very good businessdoing. Bastard sugar is very dull, aud the better description of 
treacle rather lower. In the bonded, fron the very limited supply, an advanee of 1s to 
1s 6d has been obtained for small parcels. From Holland advices continue much as 
last week. In Belgium sugar remaius without variation. 

Dry Frcrr.—Increased depression prevails this week, and lower prices accepted for 
all descriptions, Currants and Valencia raisins more par icularly. Stocks continued 
to increase, and, of course, belps to add to the anxiety in holders to effect sales before 
the close of the season. 

Clearances of Dry Fruit for the week ending Nov. 8. 


2a: 


Honduras silver, 4s 3d to 4s 7d; 
















Currants Spanish Smyrna Ligs Almonds 
Raisins Raisins 
ewt cewt cwt ewt ewt 
LRAT coccseres 5,970 cooeee cco 4,110 .coccccee BS so sccses 2,075 284 
BS846 wreseeee- 6,666 os BROG wccccones E7761 cc. paver 1,588 cece 461 
BB45 ccocescee 6.675 © BGBB ccocvccce BBE scoccccce 1,316 cover eos 130 
Green Fruit.— The arcvivals of all kinds have been of an extensive charactef this 


week, but the sales have not been of a corresponding scale, andit is only by meeting 
she buyers at easy prices that sales can be effected. A small cargo of Oporto oranges, 
ex Venus, soid by Keeling and Hunt, was taken freely by the trade, the moderate figure 
inducing them to purchase. Four cargoes of Messina lemons have arrived, and some 
have been sold at a reduction ofthree shillings per case from the opening price. Black 
Spanish are now held fora higher figure. New Barcelonaare daily expected. Several 
parcels of Spanish chesnuts have arrived, and are selling at a considerable advance 
upon the price of last season. 

£reEps.—There is no variation to notice in the prices of seeds. 
a good demand for linseed for feeding purposes. 

Corron.—A better feeling has prevailed this week, and although no improvement 
can be noticed in prices, a fair extent of business has been transacted, and there is less 
cotton pressing on the market. 

Sales of Corton Woon from Friday Nov. 4th, to Thursday Nov. 1th, inclusive 





We continue to have 


American... $0 coves o 5 fair. 
Surat..... .. 1,880 ...... 3} to 4: ordinary to good fair. 
Madras ...... 310 ..... 4and 4, 44 fair to good fair Tinnivelly. 


Total ..... 2,260 bales. 

Sitrx.—The position of the Italian market shows a slight improvement this week; 
there has been rather more demand, buyers have evinced a greater disposition to pur- 
chase, and some few sales have been effected. 

ForetcN Woor.—The market is without any alteration since the close of the sales 
on Monday last. 

Hemp anv Frax.—Both the same kind of markets as late'y reported, and only 
smal! sales mae. 

Metats —The metal market continues flat for nearly all descriptions, and but a 
limited business has been done during the week. Copper is without alteration in price. 
Iron is flat for all kinds, and Scotch pig has again receded. Jin is firm, and makers 
are bare of stock. In spelter, lead, and tin plates, no alteration is to be noticed. 

LEATHER AND Hipes.—At Leadenhall this week the leather market was not very 
active. The supply generally was not more than ample forthe demand. Prime 
East India kips, however, of light weights, were in good request at former prices, 
and heavy calf skins were far from abundant. At the public sale of foreign raw goods 
last week very little was done. Of the 262 lots offered 48 only were sold, and 
these were insigniticant in amount and importance. By private contract also scarcely 
any thing has been doing. The salesof River Piate and Rio Grande hides amount 
only toa few hundreds, at former rates. 


PROVISIONS. 


More doing in Irish butter; the small stock here, and good consumption going on, 
has caused sellers to be rather shy of effering, and all on offer being taken, in some 
instances, at an advance of Isor 2s. The supply of new bacon is scarcely sufficient to 
meet the demand, and as long as that is the case, prices will not go lower; and from 
the little curing business doing in Ireland there is every probability of an advance. 
The bacon now coming in is good, and the consumption increasing. 

Comparative Statement of Stocks and Weekly Deliveries, 





BurttTer. Bacon. 
Stock Delivery Stock Delivery 
1845 2. 46,302 10,340 4,920 2,754 
1846... 48,990 11,472 5,209 2,093 
1847 24,356 10,206 1,560 987 
Arrivals for the Past Week. 

Trish DUttersesscccssccscses soe seve ccsnccosescecces 8,970 

FOreign CO .oc.cecreee 5,268 

TRADED: eenknsctnise nennswiicibaciennesstsenciudaie>ussgnabiadebninsesess 784 


NEWGATE AND LEADENHALL MARKETS. 


Monpay, Noy. 8.—Fair average supplies of meat slaughtered in the country have 
been received up to these markets during the past week ; and those on offer, killed in 
the metropolis, have been seasonably good, but of very middling quality, Prime beef has 
sold steadily at full prices; and veal has produced an advance of quite 2d per 8lbs. All 
other kinds of meat have meta very dull inquiry, on somewhat easier terms. Nearly 
1,500 carcasses of foreign meat, in very inferior condition, have becen on offer, and 
partly disposed of at very low figures. 

Fripay, Noy. 12.—The general demand was in a very sluggish state, yet prices 
were mostly supported. 

Per 8lbs by the carcass. 


Be oe 4 eéen 
Inferior beef ... eee «- 2 6 2 8 { Mutton, inferior ove ow 3S 43 6 
Middling ditto ove o 210 3 2 — middling ove oo 3 8 6 O 
Prime large eoe =3B 23 ¢€ — Prime eee oe 4 2 4 6 
Small ditto... eco -—~3 63 8 | Large pork eee o- 310 4 6 
Veal... eee ove «- 3 8 4 8 ; Small pork ove ove oo 4 8 5 2 





SMITHFIELD CATTLE MARKET. 


Monpay, Nov. 8.—The following is a statement of the imports of live stock into 
London duriug the past week :—952 beasts, 4,821 sheep, 38 lambs, 158 calves, and 16 
Pigs. 

{n the northern ports, about 1,200 head of each kind of stock have been landed, from 
Holland and Germany ; and, at Southampton, 10 oxen from Portugal. The quality of 
the above imports has been very ivferior. : 

The supply of foreign stock here to-day was again large, viz., 894 oxen and cows, 3,040 
sheep and lan:bs, and 68 calves, the general quality of which, especially that of the 
Dutch sheep, was very inferior. 

With home fed beasts we were fairly supplied. As the quality of this description of 
stock was by no means first rate, and the attendance of both town and country buyers 
Was comparatively large, the beef traae was somewhat active, 
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at an advance on last week» | Hasting’s Hartley 19s 6d—Holywell Main 18s éd—North Percy Hartley 


( Nov. 13, 


quotations of quite2d per 8lbs. The primest Scots sold freely affrom 4s 8d to 4s 10d 
per Slbs; and a total clearance of the bullock supply was effected without difficulty, 
The droves from the northern grazing districts comprised about 1,500 short horns; 
from the eastern, western, and midland do, 900 Herefords, runts, Devons, Scots, &c, ; 
from other parts of England, 750 of various breeds ; and from Scotland, 190 hornedand 
polled Scots. 
The numbers of sheep were about 2,00) less than those offered on Monday last. on 
the whole, the mutton trade was firm, at fully, but at nothing quotable beyond, last 
week's currencies. The primest old downs—which were very scarce — readily produced 
4s 104 to 5s per 8lbs, and very few of any breed were turned out unsold. 
Although the supply of calves was good, the veal trade was firm, at Frilay’s advanced 
rates of 2d per 8lbs. 
There was a steady sale fur pigs, at very full prices. 
from 5s to 5s 2d per 8lbs. 


Prime small porkers produced 


Per 8lbs to sink the offals. 
d 


8 2 segea 
Coarse and inferior beasts ...3 2 3 8 | Prime coarse woolled sheep... 4 4 4 8 
Second quality do a. +. 310 4 O]| Prime south down do .. «sw. 410 5 0 
Prime large Oxen s+. eo. 4 2 4 6] Large coarse calves ooo «6oee 310 4 OG 
Prime Scets,&c. « oe 4 8 4:10; Prime small do ove oe 4 8 «4:10 
Coarse and inferior sheep... 3 6 3 10) Large hogs oe 6 oee 4 0 4 CG 
Second quality do... «. 4 0 4 2) Neat small porkers oo of 48 § 8 
Suckling calves, 20s to 293; and quarter old store pigs, I8sto 25seach. Beasts, 4,244; 


sheep, 26,310; calves, 166; pigs, 418. 

Fripay, Nov. 12.—The supply of beasts this morning was good as to number, but 
very deficient in quality. On the whofe, the beef trade was steady, and a clearance 
was effected at Monday's quotations, Prime Down sheep moved wff slowly at full 
prices. Otherwise, the mutton trade was in a sluggish state, at but little variation in 
the currencies. The supply of calves was by no means extensive, yet the veal trade 
was slow, at barely late rates. In pigs comparativeiy little business was transacted 


BOROUGH HOP MARKET. 
Monpay, Nov. 8.—Our market ha; remained heavy since the announcement of the 
duty at 215, 805/ 14s Ofd, with a limited demand for all qualities of hops ; and, where 
sales are pressed, rather less money is taken. 
Fripay, Nov. 12.—The actual amount of the duty having somewhat exceeded the 
estimate of many parties, the demand for all kinds of hops isin a very inactive 
state, and, to effect Jarge sales, lower rates must be submitted to. Yearling and old 
hops may be purchased on unusually low terms. New Hops, per cwt. :—Sussex 
pockets, 2/ 15s to 3/ 6s: Weald of Kent ditto, 3/ to 3/103; Mid and East Keut ditto 
3/ 3s to 51 5s. 
SOUTHWARK POTATO MARKET. 
Monpay, Nov. 8.—This market is still supplied very sparingly, yet there continues 
to be a few arrivals from Yorkshire and Wisbech. From Kent and Essex there his 
also been one cargo: one from Scotland; and one from Holland. The weather being 
very mild for the season, and the town markets being abundantly supplied with vegeta- 
bles (which are selling unusually cheap), the trade is exceedingly heavy at the follow- 
ing quotations :— 









8 s | 8 d 
York regents coorcsssocssessseesseeee 120 to ... | Kent and Essex DIUeS...ccecceeee 100 to 110 
York regents, inferior . « 110 coe | SCOMCI DUMTS cocccecccccccce sees 109 
TER BB ins cssnacessanine - 105 110] Common whites . - 100 eve 
Kent and Essex regents seo 100 120 | Wisbech regents sserrreeeeereeeree 100 ove 
Kent and Essex shaws.eccccscesss 100 110 | DO Shaws cocsccsccessrsseesere’ eee 0 100 
Kent and Essex Kidneys ..scooe 100 220 | Dutchissssssccesrecccersevescrerseeeees 0 70 


PRICES CURRENT OF CORN, &ec. 


BRITISH AND IRISH. Per quarter. 
























































8 s 8 s 

Wheat ... Essex, Kent, and Suffolk, red. 1847 .cecscsese 50 56 Oi nn’ BO 
Do do white do >... 50 62 Do .. 2 60 
Norfolk and Lincolnshire, red do 48 55 0 cis 53 58 
Northumberland & Scotch do......000.+ 50 52 6 | ine 54 56 

BIG kee ctseverrsorsnsiaspn 988 280 Kew . 33 35 #£4Brank..... 35 36 

Barley ...Grinding ccc 26 28 Distilling .. 29 30 Malting .. 31 35 

BERIE cccss COW cesccions 52 54 Paleship .. 56 68 Ware ...... 60 6l 

Beans ...New large ticks...... 39 40 Harrow... 42 44 Pigeon 50 54 
Old ee, SO) eee Do .. 55 56 

PERS ccvcecGTEY secccrcccccessccccees 43 44 Maple 0 46 48 Blue 0 72 
White, old.. - 45 48 Boilers..... 52 54 New... 50 53 

Oats ......Lincoln & Yorksfeed 23 25 Short small 25 26 Poland ... 28 30 
OUD RIE cs ncinscnisandicetabinsdetemiccean Oe 26 Potato... 50 32 
Irish, Cork, Waterford, and Youghall, black 20 22 21 22 
Do, Galway 20s 21s, Dublin & Wexford feed 22 23 25 26 
Do, Limerick, Sligo, and Westport ........00. 22 23 24 26 
Do, Newry, Dundalk, and Londonderry...... 23 24 95 26 

Flour. lrish, per sack 40s 42s, Norfolk, &c..... 40 4 TOWN secs 49 46 

TAPOSeecees Old FOODIE ceccccesccvccsscvceevece nse sseesenee hice “Gee oe Winter 40 48 

FOREIGN. 

Wheat Dantzic, Konigsberg, high mixed and white c.cccccccccessscesecererccreeees 3 OS 
Do do mixed and red 51 53 
Pomeranian, Mecklenburg, marks, red .. 51 53 
Silesian, white ....... aibeaiens ndaetondaee 51 54 
Danish, Holstein, and Friesland, do. 46 00 
Do do do, red ... a ia) 
BUIRIAN TOT cs ccecsssesnssnbnscesescensss 4is 48s Soft. . 42 590 
CRT hs WU cas sapansdenasavaxoorencds 44 50 White...... 52 54 
Italian and Tuscan, do .........-.. . 50 &4 Do 5 56 
Egyptian occ..scccccccceees 28 30 Fine... 31 32 

Maize ...Yellow...... Soe cesecccccesscesccacece - 26 32 White 30 34 

sarley ...Grinding ......... eee ccecesecencesoce a 22) 25 Malting ... 30 32 

Beans ...Ticks...... - 86 50 Small... 50 52 

PORR coves WU IND ccccnecnacnncensee« . 48 50 Maple...... 44 4 

Oats ......Dutch brew and thick ...c...cse0 3) 32 
Russian feed .......c000 suns seisinbioneibiid 20 22 
Danish, Mecklenburg, and Friesland feed c.cceocesosees 21 23 

Flour...... Danzig, per barrel 23s 258, AMerican.. ...ceseesereeeees se 

Tares......Large Gore 42s 445, Old 403 425, NEW sssesscsossssseeceee evsenesscnevorsseeere 40 42 

SEEDS. 

Linseed .........Per qr crushing, Baltic 45s 47s, Odessa 47s 48s Sowing .. 56 60 

Rapeseed ......Per last do foreign 26/ 27/, English ... 281 294 Fine new 30/ 31/ 

Hempsced ....0.Per Qt large sesccesssccccssees ses eccescesecceece SO Sd Small ..... 3 35 

Canaryseed ...Per qr 74s 78s. Carraway per cwt. 37 «38 Trefoil Pct 20 26 

Mustardseed ...Per bushel, brown ......... sonsecccosiecccse 16 12 White .nwe of ° 

Cloverseed ......Per ewt English white new . ww. 48 50 Red... 86 54 

— Foreign do.e...seeeee . 4 50 Do... 42 46 

Trefoll secccorce == EMglish dO.scccossoscsccssevsescoosee 19 21 Choice...... 22 23 


Linseed cake, foreign...Per ton 10/ 10s to 112 10s, English per M 14/ 0s to 14/ 10s 
Rape do... 6é Osto G2 6s, Do per ton... 6/ Os to 6! 68 


sre eereneees 


HAY MARKETS.—Tavrspay. _ 
SMITHIIELD.—Meadow hay 2/ 10s to 3/ 12s, Clover ditto 3/ 12s to 4/ 15s, and Stra 
1/ 48 to 1l/ 8s per load. Supply moderately good, and trade very dull. : 
CUMBERLAND.—Meadow hay 2/ 12s to 3/ 14s, Clover ditto 3/ 10s to 4/ 12s, and Straw 
ll 5sto 1/ 9s per load. A moderate supply and a sluggish demand. ‘a 
WuiTECHAPEL.—Meadow hay 2/ 10s to 3/ 12s, Clover ditto 3/ 12s to 4/ 16s, and Stra 
1/ 4s to 1/ 8s perload. Both hay and straw were very dull, at the above quotations. 





COAL MARKET. 


Mon N — p, ye = ing’s Tanfield 16s 6d— 
fonpay, Nov. 8.—Buddie’s West Hariley 193 6d—Clavering’s 19s —Ord’s Red 
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heugh 16s 34—South Peareth 16s 6d—Tanfield Moor 18s—West Wylam 19s 6d-— 
Main 19s od, and Blaengawr 23s—\Wallsend : Braddyll's Hetton 20s icaieraes 
9d--Keepier 20s 6d—Lambton 20s 6d—Whitwell 19s 9d—Adelaide Tees 203 8d— 
Cowndon Tees 193 64—Seymour Tees 20s—Tees 268 6d—Acorn Close 19s—Bewicke 
and Co 19s61—Elm Park 19s—"featon 19s Gd—Wharncliffe 19s 6d.—55 ships at market ; 
47 sold, 8 unsold. : 
WEDNESDAY, Noy, 10.—Adairs Main 16s—Buddl+’s West Hartley 19s 6d—Claver- 
ing’s Tanfie'd 16s 61—Hasting's Hartley 19s 6d—Holywell Main 18s 6d—South Peareth 
16s 64—Tanfield Moor 18s—West Wylam 16s 94d—West Hartley 19s 64—Wylam 16s 6d 
Wallsend: Hteton 21s—Blaenoawr 2%s—Cowpen Hartley 19s 3d—and Morgan’s Stone 
Coal 30s,—17 ships at market ; 16 sold, 1 unsold. 








MARKETS OF THE MANUFACTURING DISTRICTS, 





MANCHESTER, Tuurspay EvkninG, November 11, 1847. 
(From our ovn Correspendent.) 

Last we:k closed with some more failures here, which acted considerably 
against the better feeling that previcusly appeared to Le gaining ground 
daily. Messrs Marsland, Veltmain, and Co., spinners, manufacturers, and 
bleachers, whose stoppage was publicly announced on Friday, caused great 
surprise, as Mr Marslandd has always been considered aman who had ample 
means. Their liabilities are not yet made known, but it is generally sup- 
posed that they will be able to pay al’, and have a handsome surplus le‘t. 
On the same day the failure of Mr David Ainsworth was announced ; he 
was engaged in the general Manchester trade, and owes about 27,0001, a 
good dividendis expected. So far this week has passed over without any 
new disasters occurring. 

Amceting of the creditors of Messrs Scholes and Co., bankers, took place 
on Saturday last; the statement laid before them was highly satisfactory ; 
the liabilities are 76,000/, andthe assets amount to 8¢,000/; besides this 
there is 10,000/, the property of a late partuer, which may be made available 
if neecssary. The bank isto be wound up under inspection. A mecting 
took place to-day of Messrs Geissler, Weber, and Co.’s creditors; the state- 
ment laid before them was nota very satisfactory one; it only showed 
7,438 to pay 19,301/. The creditors present made an offer to accept 63 6d 
in the pound, if the last instalment could be guaranteed. 

The failures that have taken place during the weck in London and Glas- 
gow will not affect this district much, we are glad to say, except indirectly. 

The chief subject of conversation this week has been the intimation of 
Jones, Loyd and Co. to their cu-tomers, that they intend making a change 
in their banking establishment ; and asa necessary step to this change, all | 
overdrawn accounts must be squared off, at the same time stating that ample 
time will be given for doing so; of course Jones Loyd and Co, will be the 
judges of what is ample time, and they are likely to find that all their 
customers will not agree with them on this point. Whatthe change is to be 
is not known out of the bank ; all sorts of surmises are afloat; the ove that 
we feel most inclined to belicve is, that Mr Edward Loyd is about to retire, 
and before doing #0 he wishes to see their accounts carefully weeded, and 
certainly a stronger test could not be applied than that of making all pay up 
ata time like the present, if such be their intentions; but it is with good 
reason supposed that they are too much alive to their own interests to push 
matters too rapidly to a conclusion. The matter has had the effect of mak- 
ing us more gloomy, as it is thought that business will be checked consider- 
ably in consequence. 

Somethirg more has been done in hoth yarn and cloth this week than 
there has been for some wecks past; the purchases have been nearly altoge- 
ther for the Greek and German markets, and without change in prices, ex- 
cept for some low numbers of yarn, which are rather higher. Very little 
business will be done this month, on account of payment having to be made 
next month, which leaves a less favourable balance at their bankers’ at the 
end of the year. 

Some few mills in this borough, and also in some other districts, have 
partially resumed work this week, but it has been done more in pity for the 
work people than any hope of getting a profit by so doing, 

The Liverpool cotton market was rather brick at the end of last and be- 
ginning ofthis week, and prices about 2d higher, but it is again quiet and 
prices rather lower. 


| 
| 
| 
| 
| 





RocHpALE, Monray, Nov. 8.—The demand for flannels continues limited, 
and the business transacted is less than last weck. A failure has been an- 
nounced to-day,—that of a small manufacturer, whose liabilities are vari- 
ously stated as being from 3,000/ to 5,000/. The principal creditors are the 
woolstaplers. In the wool market there has been very little doing, and 
prices remain muchi as they were lust Monday. 

Hairax, SATURDAY, Nov. 6.—A few of the fancy houses have rather more 
to do, but the improvement is by no means general, and is not expected to 
be permanent. Plain goods remain as dull of sale as ever. The demaud for 
yarn continues, as last week, much below the power of production. The 
spinners prefer further reducing the time of running, to making stock. In | 
some few cases, rather lower rates are submitted to. The wool trade con- 
tinues in the same state of langour, nothing coming to hand, and small quan- 
tities only purchased, to assort stock and supply absolute need. Some sales 
are effected for cash, at reduced rates. 

HupDERSFIELD, TUESDAY, Nov. 9.— More buyers have attended our market 
to-day than last week, but their transactions have been very limited. But 
little has been done in wool during the week. 

LErps, TuEspay, Nov. 9.—The slight amendment in the money market 
has not produced any improvement in the geueral state of trade. There 
certainly is a better feeling gaiuing ground, and people begin to think that 


the worst of the panic is over; but as to a positive revival of confidence, or | 


anything like spirit forcommercial transactions, no symptoms whatever are 
as yet perceptible. The fact is, money is much too dear, and credit still too 
limited, for business purposes, and tis day’s market afforded sufficient 
evidence to that effect ; very little has been doing, and that little for actual 
wants. Sellers have to submit to lower prices, to equalise for the buyer 
the high rate of discount. 








LIVERPOOL MARKETS .—Wednesday. 


(From the Liverpool and Manchester Price Current). 

A more cheerful tone pervades the markets for nearly every description of produce, 
and there are numerous indications of commercial activity, which, under the salutary 
influence of recent painful experience, will, it may be hoped, prove healthy, vigorous, 
and enduring. Notwithstand:ng a partial falling off in the demand, the arrivals of 
breadstuffs are still more limited, and grain has continued to exbibit an upward 
tendency. Flour, oatmeal, and Indian corn meal, have fully maintained the rates of 
the previous weck, and for the best qualities higher rates have been freely paid. 

In cotton, the low rates now current, and the improved aspect of monetary and manu- 
facturing affairs, have encouraged more extensive operations both on the part of the 
trade and for exportation ; although a decline of another §d per Ib has been submitted 
to by the holders of American descriptions, a slight reaction in their favour may be 


noticed, and 4d has been in some instances recovered from the extremely depressed 
rates of the early part of the week. 


THE ECONOMIST. 


Without any material improvement in prices, toth West and East India sugar hg, 
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been sold more freely during the week for consumption and to the refiners; the latter 
have also purchased some few small lots of Brazilian, and for export some sales have 
been « ffect«d in yelluw Havana and Cuba. 

The trade have operated more extensively in mo'asses, chiefly Antigua and Porto 
Rico, at reduced prices. Little business can yet be reporied in Jamaica coffee ; of 
Laguayra and Rio some sales have been made at lower rates for export. 

ARGOLS.—A parcel of Oporto was sold, by private contract, at a considerable decline, 
and !5 casks at 30s per ewt. 

Baimstone.—The sales are about 80 tons at the quotations. 

Corree.—During the past week there has been no sales of Jamaica coffee by private 
contract, awaiting a public sale to-day of about 2C0 tierces, at which nothing was done, 
though a few tierces have been taken since at fuir rates, considering the late total 
absence of demand. 

Cutcu isin limited request ; a small parcel sold at 25s, being a decline of 5s. 

Dyewoops.—The business transacted has been upon a more extensive scale than we 
have had occasion to notice for some time past, and prices are tolerably wel! supported, 
particularly for logwood, the sales of which are 70 tons Campescly at 8/, 50 tons Hon- 
duras at 5/ 2s 6d, and 3860 tons Jamaica and St Domingo at 4/ 10s to 5/ per ton; fustiec 
is only in limited request, the transactions of all sorts not exceeding 40 tons, and 4/ 15s 
for Savanilla, and 8/ to 8/ 19s per ton for Cuba; nothing beyond some retail sa’es have 
occurred in Barwood, Camwood, and Sapan ,wood; in Lima wood a further reduction 
has been submitted to, 60 tons having beeu disposed of at Lil 10s to 13/ per ten. 

Fauit.—Dried.—There is a very good demani for currants, and the price remains 
pretty steady. For raisins, the demand is languid, and prices have given way; there 
are symptoms of more inquiry for Valencias. Of Turkey figs, we have now ne rly all 
our import for the season; there is a fair demand for them, at a wide range of price. 
Green—We have three cargoes Oporto oranges; one has sold at 15s. Grapes are stillin 
greét abundance—and the condition of the Malaga being genera!ly ordinary, thcy are 
at 5s to 15s per bri. Lemons sell slowly at further receding prices. Nuts still 

ull, 

GuMm.—By auction, 40 chests East India arabic sold at 35s per cwt, being a decline of 
4s per ewt. 

Mapper Roots.—The market is lower, 50 ba’es Turkey bring forced off by auction 
at 39s 6d per cwt. 

MunJgetT.—A small parcel of murjeet sold at 14s per ewt. 

MyraBoLams.—About 40 chests gum arabic sold by auction at a decline of 8s to 10s 
per cwt. 

PrRovistone —Fine butter is scarce and in good deman4; other sorts difficult to sell. 
Bacon and hams as last noted. Lard has advanced again from actual scarcity. Cheese 
is quiet. Beef and pork st ll dull. 

Rice.— During the last few days there has been an extensive and general inquiry for 
rice on thespot and for arrival, and an advance of Is to 1s 64 per cwt has been obtained. 
The stock here, though large, is hed for higher prices, and there are very few sel.ers at 
present rates. 

SuHetzt Lac.—About 40 chests have deen disposed of, at 38s to 45s perewt: 

Spirits.—There is a good inquiry from the trade, and the sales are 300 casks Deme- 
rara, at 3s to 3s 3d for 32 to 37 per cent; and 60c sks East India, £9 o.p., at Is Sd per 

gallon proof. 

Tea.—We have visible signs of improvement in the market this week; and as both 
wholesale houses and the country trade are very light in stocks, we look forward to 
better prices, and the consumption continues at asteady average. 





ENSUING SALES IN LIVERPOOL. 

Monpay, Nov. 15.—106 tons Campeachy logwood. 

Tuespay, Nov. 16.—269 ship damaged East India kips. 821 bags St Domingo coffee. 
72 bags St Domingo cocoa, 

Tvespay, Nov. 23.—8,000 East India kips. 

Tuvurspay, Nov. 25.—200 chests Bengal indigo. 20 chests Bengal indigo. 29 serons 
Caracas indigo. 147 serons Guatimzla indigo. 25 chests Bengal indigo. 30 bales 
Port Adelaide wool. 256 bales Iceland wocl. 200 bales Iceland wool. 200 bales 
Buenos Ayres and Smyrna wool. 1,000 bales East India wool. 500 bales East 
India, Buenos Ayres, Turkey, Smyrna, &c., wool. 700 stones laid Cheviot wool 
30 stones white Highland wool. 1,200 stones Sutherland Cheviot wool, 200 bales 
South Australian wvol. 


WOOL. 


(From our own Correspondent.) 


We cannot report much activity in our market, but there is certainly a greater feeling 
of confidence gaining ground, and we are glad to find this is also the case in the manu- 
facturing districts. Public sales take place here the 25th inst, when about 1,000 bales 
fine, and 3,000 bales low wools will be offered. 





LIVERPOOL CORN MARKET.—Frinay, Nov. 12, 1847. 
(From our own Correspondent.) 

But little change has occurred in the value of grain or flour since Tuesday. There is 
a firm feeling in the trade, and very full prices are obtained. This morning the at- 
tendance of country buyers was not numerous, but there was a fair sale for wheat and 
flour, for local consumption, at the rates of Tuesday. Oats and ¢ atmeal also brought 
the currency of that day. Indian corn and Indian corn meal continue in request, and 
both are held for higher rates. 


METALS. 
From our own Correspondent. 

We still experience a fair demand for manufactured iron; but there are vident 
symptoms of the market giving way, and sales have been made during the week at a 
slight reduction in prices. The business in Scotch pig iron bas been trifling, with 
little disposition to buy, except for immediate wants. Owing to s« veral parcels having 
been forced upon the Glasgow market, prices have again receded, andgitis difficult 
to effect sales even at the reduced rates, which are, for No 1,518 6d to 528; mixed Nos, 
50s; and No 3, 49s cash, f.o.b. in Glasgow. Little doing in other metals, and no 
change to notice. 


. 





COTTON. 
(From our own Correspondent.\ : 

LiverFroot, Fripay Evexixe, Nov. | 
The demand for cotton from the trade has increased this week, and expc rters have 
purchased freely. The supply on sale has tven barely adequate, and prices of tl e lower 
descriptions of American are 4d per 1b higher than on this day week. Surat have been 
in good request at 4d per lb advance. Other sorts have been comparatively neglected, 
and are without change. To-day the market has been quiet. Tl e salesare 4,006 bales. 

Speculation this week, 1,850 American. Export, 4,180 American and 750 Surat. 


» 


Whole import 
from Jan. | to Nov. 12 


1847 1846 1847 1846 _ 1847 ; 1846 
982,651 bags | 1,079,352 bgs| $95,360 bags | 1,295,530 bgs 407,900 bags | 516,2°0 bags 


‘Taken for cons imption | Computed stock 
from Jan. 1 to Nov. 12 Nov. 12 


—_— = —_——— 
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COLONIAL WOOL SALES. 
(From Hazard and Son's Circular.) 
On the 2Ist ultimo these sales commenced with a larger attendance 
of buyers than, from the deplorable state of the money market and 
general unhingement of trade, could have been expected, 

The prices obtained at the first sale gave serious alarm to the 
sellers, which continuing for several subsequent days, caused several 
to withdraw their wools from the catalogues already printed, and 
ultimately many resolved to do the same to a greater extent; 80 that 
instead of the large quantity which was at first advertised for sale 
being brought forward, and which would have run the sales on to 


the 16th instant, it was determined that they should be closed on this 
day. 


ee EE 
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is nce produced a better result for those wools which re- 
ho a ‘be scl without reserve ; still the prices exhibit a very 
large falling off from those paid in the sa'es of August last, but 90 
particularly on wools of low character and in bad condition, which 
formed the greater bulk of the wools offered in these sales, and which 
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are not wanted to any extent by the manufacturers at this season of 


the year; consequently an average fall of about 3d per lb was obliged 
to be submitted to, while some few fine parcels in good condition 
fetched about 1d per Ib less; and in some instances, for really good 
wools, the prices were fully equal to those of the August sales. 

A large proportion of the purchases in these sales has been for 
foreign account. 


The quantities brought forward and the prices paid were as follow — 














ss l Prt Philip) Cape of | Van s |. 
Australia. and Port-| Good | Dieman’s alow. S. Austrl. 
land Bay.| Hope. Land. 
| 8. “7 s. d. 8. d. s. d. s. a. 8s. d. 
0 6 0 4 03 | 06 0 4 | 0 6) 
Fleeces ...... casososeoom { 2 23°! 1 6} 1 yt 1 23 0113¢} 1 0 
0 6 0 6 0 5 0 6 0 8} | 0 8 
LAMDS ooccccccccccccsese { 1 84 1 6 1 2 1 63 1 0 0 84 
Scoured and hand- 0 6} 9 6 0 34 0 9 1 0 eee 
WASHEM ...c00s00 eer eee 2 0 1 103 13 | 1 9 i 3 ove 
aera oe oe - 0 5 
Unwashed sssseoreeee { 0 93 1 0 09 ms ; 07 
0 44 | 0 3 04 | 0 6 ‘ | 0 53 
| Locks and pieces { 1 3 i 011g | 0 9% sh 
. : 08 0 6 0s | 0 6 eee | ee 
Slipe and SKim..-ssoone iol I ot 08 | Ol Ee — 
0 6 07 oa i « a | 
Black and grey sevens 1 4 I 14 0 at os doh 
Number of bales......0. | 9,859 6,805 3,978 1,257 | 182 105 






































- > 
New Zealand—No. of bales, 69.—Fleeces, i0d to Is Id. 
East India—No. ef bales, 842.—Best white, 6$d to 844; 
3d to 43d ; very low, black, and grey, 2d to 23d. 
Number of bales—Colonial, 23,058 
Sundries, 821 


inferior, 43d to 6d; yellow, 


Total cccccoscescocsersovee 23;909 
* One bale at 2s 5d. + A few at Is 54d. 


—_———— 
INDIGO. 


A rew hundred chests, mostly of inferior quality, have been 
taken for home consumption, at prices which are not quite as cheap 
as the average currency of the late quarterly auctions. One or 
two public sales of indigo are advertised to be held next week. 

144 serons of Guatimala indigo offered in public sale a few days 
ago, were disposed of at pretty much the former prices. 


$ One bale at Is 14d. 





MONTHLY STATEMENT 
OF THB STOCKS AND SUPPLY OF SUGAR AND COFFEE IN THE 
SIX PRINCIPAL MARKETS OF EUROPE. 

















SUGAR. a ; 

‘ -Nov.1,) Is44# | 1845 1846 i847 

cwls | cwls cwls cwls 
Holland* ... — ren 245,000 140,000 70,000 | 117,000 
Antwerp oon § 72,000 | 111,000 68,000 | 72,000 
Hamburg ... - a 110,000 150,000 140,000 | 130,000 
Trieste si si 86,000 | 106,000 | 172,000 160,000 
Havre one ° 100,000 95,000 90,000 | 100,000 
613,000 | 602,000 540,000 579,000 
England een on 1,346,600 1,°59, 060 1,359,000 | 2,283,000 
Total ap sn «| 1,959,000 1,661,000 1,899,000 | 2.862,000 
Total in G. Brit. ot Col. sugar 892,000 771,000 867,000 1,485,000 
Total Foreign Sugar... ws 1,067,000 890,000 | 1,032,000 | 1,377,000 


* In first hands on/y ; in all other places in first and second. 





Valuein the first half of themonth of Nov. in London, per cwt, withoud the Duty. 
accidents eae dinner taaainatinetticnsinmatetaa 








. | . 2s + ae 8 8 OS € 2 Hse Zsa a 

Musco., E. and W. India # ewt/30 Oto 0 035 Oto 0 033 Oto 0 022 Oto 0 0 
Havana, white ne «429 0 30 033 0 29 025 O 31 026 0 30 Oo 
—- yellowand brown .../18 6 23 025 0 32 020 G 24 O18 O 25 0 
Brazil, white oes +21 0 24 025 0 30 023 0 27 021 0 25 Oo 
— yellow and brown -|16 0 19 022 0 25 020 0 22 016 0 20 0 
Java ions on (16 0 24 023 0 39 0120 0 38 018 0 30 0 
Patent, crushed in bond 128 6 29 034 0 35 O82 6 © 0:29 6 30 6 


The total stocks have varied but little since the preceding month, 
but in comparison with previous years, the position of the article is 
somewhat altered. In 1846 the quantity on hand in the principal 
seaports on the continent experienced a considerable reduction in the 
course of the month of October; in 1847 there has, on the contrary, 
been an increase, whilst in this country there is some diminution, 
though nota very material one. 

The supply of British colonial sugar has again been heavier of late 
than usually at this season of the year, but the very low prices 
which holders have been willing to take, have induced dealers and 
consumers to come forward more freely ; thus a large quantity has 
been disposed of, and it is expected that consumption which appeared 
at one time to be checked, or at least stationary, will again increase 
in excess to last year’s: within the last week there has been some 
improvement in the value, prices having for most descriptions ad- 
vanced 1s to 2s per ewt, which advance does not however appear 
in the average prices, on account of the great prevalence of the low 
qualities in the stocks now held. 

_ The stock of foreign sugar in this country has been somewhat 
ae since the beginning of last month, from the same reason 
which has had the opposite effect on the continent, viz., considerable 
purchases for ton vom and heavy shipments on importers’ account 
from this port from Liverpool to Hamburg, Antwerp, and other 
northern ports. Our markets having been for some time by far the 
cheapest for these descriptions, buyers have been more active, and 

h no very decided advance in foreign sugar can be quoted, still 
pu cannot be made as advantageously now asabout a fortnight 
0. In fact, export orders can now hardly compete with our bonded 








[ Nov. 13, 


refiners, who have established an advance of full 1s per cwt on bonded 
crushed, and having sold considerably in advance, can well afford to 
pay in proportion for the raw material. 

The accounts from Cuba report very favourably as to the prospects 
of the next crop. From the British West India colonies they are 
less satisfactory. 























COFFEE. 
ys Nov.1,| 1844 184500) 1846 TT 
cwls cwls ewts cwts 
Holland* ove ow | 434,000 525,500 | 568,000 314,000 
Antwerp eee eve 127,000 102,000 | 48,000 22,000 
Hamburg «. oe on 160,000 150,000 | 130,000 | 125,000 
Trieste ce oe ies 77,000 57,000 | 64,000 | 60,000 
Havre eee ove ooo | 44,000 21,500 | 28,000 34,000 
England... coe eve 526,000 420,000 | 444,000 312,000 
scenes eneieiasieiniebanteait easel lea 
Tete) ns sess 1,362,000 1,277,000 1,282,000 |! 937,000 


5 * Tn first hands on/y ; in all other places in first and second. 





of Nov.in London, per cwt, without 
deeds: asd —°5s 
044 Oto60 0/36 Oto40 
047 0 49 0/37 0 38 
032 0 33 0/31 0 32 0129 0 30 0 
631 0 32 0/30 6 31 0/29 0 30 6 
22 cts 19ects | 19hets 

The figures of the above table do not show any material altera- 
tion since the beginning of the previous months, though imports have 
again been heavy, particularly in the continental ports. Compared 
with the three preceding years, there is now a deficiency of 25 to 
30 per cent, whilst prices are as low as, and, for many descriptions, 
even lower than, at any former period since the middle of last month, 
when the value was most depressed by the state of monetary affairs ; 
a slight reacting improvement has taken place with reference to the 
qualities most current for home use in this country ; but the foreign 
descriptions have not, either here or abroad, in any way participated 
in that improvement, though the business at Hamburg, and in 
some other of the principal continental markets, has been rather 
extensive. 

There is no new feature as to the future prospects of coffee, of 
which the consumption now appears clearly in excess of the supply. 
From Cuba it is stated that the crop is likely to be the smallest ever 
known ; and from other quarters there is not any increase of pro- 
duction announced. 

The only transactions of any moment for export in our market have 
latterly been public and private sales of Costa Rica, at declining 
prices; they may altogether amount to 10,000 bags, principaily taken 
for the north of Europe. 


Value in the first half of the month ¢ 
rail ‘em * 
Jamaica, good to fine ord. # cwt|47 0 to60 
Ceylon, good ordinary 54 0 
Brazil, good ordinary 30 6 31 

St Domingo, good ordinary ...30 0 30 

In Holland—Java,gd.ord-® kil. 21} cts 


the Duty. 


djs d 24 
0/30 0to36 0 
034 0 00 
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FOREIGN MARKETS. 





ANTWERP, Nov. 8.—Coffee—The business this week has been confined 
to afew parcels of St. Domingo at 22¢, and Brazil at from 22¢ In 
sugar we have not to report any tra:sactions of importance. Rice—The 
demand is becoming alittle more active. Cotton quite neylected. In our 
corn market there has been lately a little more inquiry, but prices are un- 
altered. 

HAamBura, Nov. Cofe—The total import till the end of October 
amounts to 67 million lbs, and is one of the largest ever known; the present 
stock, however, docs not exceed 12} million Ibs. A steady business doing. 
Sugar—The low prices now established have cansed s-veral purchases to be 
made during the course of last weck. In other colonial prodnee we have 
not to repo.t any transactions. Our corn market has remained very quiet 
Money ersier, 5: percent per annum. 

Havre, Nov. 8.—Cotton—American deseriptions are again 5f to 6f lower; 
at these redueed rates a fair amount of business has lately been transacted. 
Sales this week ure 4,200 bales; present stock 45,000 bales, against 22,500 
bales last year, and 44,000 bales in 1845. Coffe>—The market has con- 
tinued in its former state of inactivity. Sugar—The price of the standard 
quality. has declined from 57f 75¢ to 57f; 1,100 casks are reported as sold 
this week. In foreign very little doing. Rice—There are no buyers at 
present. Indigo—37 chests Bengal have been taken for home consumption | 
at from 4f 50¢c to 6f 15¢c, and 8 boxes Java at 5f 25¢e. Flour and Wheat— | 
Nothing doing; the average price of wheat at the last Montivilliers market 
was fixed at 58f 50¢ per sack, which showsa reduction of 2f 50c upon the 
previous quotation. ' 

AMSTERDAM, Nov. 8.—Coffec—Traneactions are on a limited scale, al- 
though the article remains firm and well maintained. Sugar, Raw—Last 
week were sold about 250 hhds Surinam at 229f to 263. Indigo—The de- 
mand was very sma'l last week, and transactions confined to the wants of 
the moment. Cochineal—Prices remain much the same. Dyewoods without 
alteration. Rosin—Rather dull of sale, with a smal! decline on last paid 
prices. Madders—Without change. Tea—No business to report. Hides 
and Skin-—Prices remain the same. Inferior East India in demand for ex- 
port. Small dried calfskins were sold for export. Horschides slack. Cotton 
remains depressed without the least demand. Wool—There was no aniné- 
tion at the publie sale, although holders were willing to seli at moderate 
prices. Tobieco—During the week 50 hhds Kentucky were taken from first 
hands. Spices, Rice, and Fruit—Nothing was done in the former of these 
articles. Rice, dressed sorts remain somewhat in demand, ordinary deserip- 
tions without inquiry. Fruit continues in good demand. Ashes--A lot 0 
New York Pot 1st quality was sol! at 20f in bond. Seeds—Ripe, dull. Lin 
at former prices. Wheat in good demand, both red and Polish deserip- 
tions for home-use, prices experienced a slight advance. Rye, dried sorts 
remaia at former prices, with little doing; undried firm, Barley firm. Oats 
remainthesame. Buckwheat advanced 5f at the last market day. 


to 23e. 


So. 
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AMERICAN MARKETS. the 

New York, Oct. 19.—The flour market continued firm, and the demand Lt 

eastward remained on the whole good. Wheat was in light supply and in 8 up- 
mand, at full prices. Corn was firm at yesterduy’s quotations, and closed with an | 

Oats were inactive. 

ations. Prime 

change 1D 


= 
ee ee ce 


ward tendency. Rye was firmer, with a fair amount of sales. 
Sales of mess pork were making at a figure less than yesterday's quot 
remained the same. Sales of groceries were moderate, without material 
quotations. 

Preieuts.—Rates to Liverpool were about the same; some flour to 


taken, it was reported at 2s; and cheese at 25s, There was no change 
London. 
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fill up was 
fn rates to 
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COMMERCIAL 
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TIMES’ 


Weekly Price Current. 


Has” The prices in the following lisiare 
carefully revised every Friday afternoon, 


by an eminent house in each aepartment. 





LONDON, 


tallow, and timber. 


Ashes ¢"ly free 
First sort Pot, U. 


Montreal... 


Montreal,, . 


FRIDAY Evenine. 
Add Five per cent to duties, except spirits, 


Cocoa duty B.P. 1d p lb. For 2d. 


Trinidad ...... 
Grenada 


percwt 38 0 48 
sevees 38 0 46 
Para, Bahia,&Guayaquil 37 0 42 


Coffee duly B.P,4d plb, For. 64 


Jamaica, triage and ord, 
per cwt, bond...... coe cee 
good and fine ord..., 
low to good middling 
fine middling and fine 

Berbice and Demerara 
triage ANd OF... ..eseeeee 
good and fine ord.... 
low middling to fine.. 

Ceylon, ord to good .... 
super and plan kind... 

Mocha, fine 
cleaned garbied...... 
ord anc ungaibled 

Sumatra 

Padang 

Batavia 

Manilla cocccecece 

Brazil, ord to good ord.. 
fine ord and coloury.. 

St Domingo eves 

Havannah, ord to gd ord 
fine ord and coloury.. 

Coata Rica .occccccccce 

La Guayra 

Cotton duly free 

Surat..........eeper Ib 

Bengal. . 

Madras ... 

Pernam . 

Bowed Georgia 

New Orleans 

Demerara .. 

St Domingo 

| Egy ptian 
Smyrna .... 


seer ete 
seee 
eee eens 
weet eet an eeee 


Coct HINEAL 


Black ........... per Ib 
er ee 
Lac Dye 
DF ccccscsces Qenl® 
| Other marks ....seee 
| SHELLAC 


Orange ........p cwt 
Other S0rtsS..cccereee 
TurMeERric 
Bengal..... 
China oc eecccece 
Java and MalaDar.... 
TUCRRA JAPONICA 
| Cutch,Pegue, gd, pewt 
| Gambier ... 
Dyewoods duly free 
LoG woop 
| Jamaica.. 
Honduras 
| CaMpeachy ces seeeeecesces 
| Fustic 
Jamaica... 
Cuba  cevceeee 
Nicaragua Woop 
Lima co ccocceee POr tOn 
Other large solid ...+0. 
Small! and rough sess 
Saran Woop 
Bimas sooeee Per ton 
Siam and Malabar ... 
Brazin Woop 
Unbranded... per ton 
Fruit—Almonds 
Jordan, duty 2 
new 
old 


per cwt 


wee eneeee 





perton 


«per ton 





eeeeee 


slaveeeesuen 
DIttEr .ccccese 


Zante & Cephal, new 
Patras, NOW ..csssceeere 
| Figs duty 15s percwt 
Turkey,new, P ewtdp 
GTI ccosvsassinte veces 
Plums duiy 20s per cwt 
French... per cwt dp 
Imperial cartoon, new 
| Prunes, duly 7s,new dp 
Rai-ins duty 15s per cwt 
Denia, new, p ewt d ? 
Valentia, new .....0+ 








j old seeee 
Smyrna, black. NEWees 
POd Ches. cccccececcce 


Sultana, i aeaciaa 
Muscatel!, new sescosres 

Flax duty / ee 
Riga,P T ma og ton 
St Petersburgh, 12 head 
9 head 


Friesland 

| “ree duty free 
St Petersb, clean. p ton 
OULSHOE ceoesscee reeves 
halfcleaned .. . 
Riga, Rhine ....00.0 


SN 





Barbary sweet, in bond 


| Currants, duly 15s per cwt 


ee 


25 
42 
58 
85 


25 
38 
48 
33 
40 
66 
54 


2 
oe 


. 23 


25 
27 
30 
25 
29 
27 
25 
32 
29 


0 


Drugs & Dyes duty free 


44 
36 


bspewt, ¢ 


9 


7 
2 





PRN: scnsttninisinarenvens 
J 'y 


WLC 00 000 000 c0c000 cen one coe cee 


TT 


{8 
21 


6 

6 

0 

0 

0 

0 

0 40 0 
0 54 0 
0 80 0 
0128 0 
0 35 0 
0 48 0 
0 65 0 
0 34 6 
0 88 O 
0 84 0 
0 63 0 
0 50 0 
0 24 0 
0 28 0 
0 45 0 
0 36 0 
0 28 0 
0 32 0 
0 30 6 
0 30 O 
0 60 O 
0 50 0 
0 60 0 
34 0 4% 
3% 0 4 
34 0 43 
74 9 8 
5 0 46} 
5 0 6j 
C4 0 9 
eS .6§ 
7 09 
0 00 
e € fF 
0 50 
3 2 9 
4 2 6 
0 45 0 
0 46 O 
6 17 6 
60 19 0 
0 18 6 
e 2 9 
0 10 6 
s £8 
0 45 
5 5 15 
0 8 0 
10 610 
~ 2 Ss 
1S 15 0 
@ 13 0 
0 10 0 
0 17:10 
0 15 0 
0 50 0 
 ¢ 2 
10 111! 
15 9 0 
1260 0 
16 02C~«ia 
0 00 
2 00 
1 319 
13 0 O 
6 10 0 
799 
10 #115 
14 0 0 
16 1 18 
13 114 
0 00 
0 0 0 
16 310 
2 $810 
= 3 
0 56 ‘ 
0 0 0 
0 00 
0 65 0 
0 00 
0 ¢ 0 
0 31°10 
10 00 
0 40 0 
10 17 0 
0 28 0 
0 2210 


S.pewt 328 6d 33s Od 
eoscee 33 O $3 
First sort Pearl, U.8... 37 0 937 


sseeee 37 6 38 


THE ECONOMIST. 
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Hides—0z « ay perths d ¢ 6 Seeds ¢évwwd 
Aan id.dry 0 44 0 ac & 
Do.& R Grande, salted 0 Hs 0 54 canes fot, e: oe o> a 
Brazil, dry.. coccoccee © 4 0 48] BGNER cmnoersrsernene 38 0 43 6 
drysalted 02 0 3 Canary - per ar 68 0 76 0 
aniseed menneeane 02 0 2 Clover,red ...... percwt 32 0 40 0 
Rio, dry ove ose cee cee . oe | ‘ —ane srsseeseseesecsene 38 0 50 0 
a ecten uke ee OTIANGET sescsseerereerreee 1 0 20 @ 
aoe ae 80, dry 2 i ; } a pee perqr48 0 56 0 
rs 000 000 veeceecce : EMglish cccccccccccccee 0 O @ @ 
_ eg Wales ... ; it ; Hd Menteees ,brown...p bush ue 0 12 0 
se ene eee see neces WhILC croccererece 0 12 0 
Kips a rR . 3 aa 94 Rape per last of 10 qrs “eso O£34 0 
S America Horse, p hide 6 6 12 o | Sur duty free 
German ......... wowte 9 6 II auleah, &c. ..perth 6 6 11 0 
Indigo duty free Gonatea eccesesesersessoes 7 6 13 0 
ossimbuzar ..... ~ 7 6 12 0 
Bengal ...... 000.0000 oe B10 5 6 Comercolly ..... - & 68 @ 
Oude ... 1 3 3 7 | China, Ttsatlee ..........10 6 16 6 
Madras ..... ae Raws, Lombardy, Ist... 18 © 20 0 
Manilla....... 091 6 Do 2Qnddo .. 15 0 17 0 
Carraccas ....... 304 3 Fossombrone «+0... 17 @ 20 @ 
Guatemala ...... 19 310 White Novi.......ss0000 18 0 20 0 
™Erop th per Ib, Bo 1 Naples Royals, Ist qu 17 0 18 0 
~ ides .. ete * : ‘i 3 D 2nddo 15 0 16 0 
: oe @ ? 15 @ 17 6 
English Butts 16 24 O11 1 6 : ; ¢ 19 0 
do 28 36 «1 2 tl i caisntnnstendstatacin 0 0 @ 
Foreign do .. 16 25 010 1 2 ORGANZINES 
curate so 8 0 1 3 Piedmont, 20-22 .... 24 0 25 0 
alfSking .... 20 35 O11 ! 7 Do 94-26 sccoce 22 0 23 6 
tees = a : : Lombardy, 20-22...... 21 0 23 0 
tees 2 Do 28-30 ...00 19 0 21 0 
Eoaaieg nee coccee ° 8 : t ‘ French, 24-26 .. 00 00 
snavec O  swanersees J - RAM, Lor ce urdy, 22-24 20 0 22 @ 
Horse Hides, English .. 9 10 1 3 | Lo errr 26-28 19 0 20 0 
do Spanish, perhide 9 017 0 | Brutias—Shortreel ... 9 6 10 6 
Kips, Petersburgh, per }h 1 0 1 24) Long do ...... rT a 
do East India ........ 0 9 1 4 | Persians... won 2 8 8 
Metals—COPPER Spi 
— ee ces—PimMENTO, die 5s 
peta bolts, &c. we ll ? as ewt. perth bond 0 6§ 6 6 
= eneces ceccceceocce 94 0 93 | PEPPER, duty 6d p lb 
enn sed ese een sne poe one en “3 Black—Malabar, half- 
ga gh cake, “pt ton — : ° heavy & aap bd... 0 28 0 3 
IRON, per ton £s £3) eaaeanne cov cee covcceece ee of 0 2 
Bars, &c. British «+ Be 16 : 0 White, ord to fine im 208 Fe 
Nail rods seve - 10 10 0 0 | GINGER duly B.P.5spewl, For.10s 
8 ° r 7 ; lp 25 0 50 @ 
VEOLS sos sse ses ses see eevee v Malabar ..sssseseeeee 23 0 75 0 
ao Bs Soin 1, Ww ales aos : = vies Jamaica..... wereedp 50 0210 0 
re cerca ae ag Barbadoes ......000 32 0 36 0 
Pig, No.1, Clyde 26 0 Po Cas. LIGNEA duty 'B.P.\d p lb, For 3d 
guano in es . is 5 . 10 ord to good, pewt...bd 55 0 68 0 
p ton—Eng, pig 2 Es fine, sorted.. wc % FE. 
sheet ...... seseee 19 0 19 5 Cisk anon duly "BLP. 3d j » lb, For. 6d 
= 9a eeeesccees 20 . ; Ceylon, per lb—lIst ...bd 3 2 4 - 
HILO GO seceececee = oi S a 
patent shot....... 210 00 recond cai 75-5 8 
Spanish pig,in bond 17 0 i7 10 Cloves, duty 6d, per Ib 
STEEL, Swedish, in na _ : : | Amboyna& Bencoolen 1 2 2 0 
SPEI v1 ie per ton 17 10 17:15 | \ agen -_ ae . § o° 
TI N ‘dut B P 35 pcwt, For.6s ne a a 2 ea ciniahegMiaiia 
i y B.P. 3: yt, £or.0 NUTMEGS duly 28 C« 
English blocks, p ton 85 0 0 0 | ungarbled, per i oa oe 
Be — ee eee a 7 : ; | shrivelled andord..... 1 0 1 6 
Seoaten er ee 52 0 0 0 |Spirits—Rum duty B. P.7s 10d p gall, 
TIN PLATES, per box » For. 15s 4d : 
Charcoal, 1 C ...... 298 Od 308 Od} Jamaica, 10 to 20, OP, a i 
Coke, 1 €....02.. 25 0 6 Pe nines << 2% 
3 rt ( 0s coc cesecscce ) 
Molasses duty B.P.5s3d, For. 7s 6d a - oe ee Oe i 5 6 
West India, d p,percwt 15 0 19 0 Demerera, 10t0200 0 P 20 2 2 
Refiners’, forhomeuse,/r18 0 27 0 GRE | ee. 8S 
Doe <4 (on board) bd a 0 2 6 Leeward I..5U to so. 118 3 6 
Oils — p252 gal ap a7 1s oR 3 Bengal, proof, with cer. 110 2 0 
Brown and yellow.. 2410 26 10 oo cau gal 510 6 6 
Sperm .. ccccscsscscce 81 0 82 0 ict beam oa ee 5 10 ¢ 0 
Head matter oe . $82 0 83 O 1840... ne 6 0 é 9 
Coed cco ccages vecese ee 2610 27 0 1841... Pe 6 1 6 38 
South Sea wwe 0 Riis 1842. aaa 6 3 
Olive, Galipoli... per tun 1510 46 0 Vintage of 1844. 57 59 
Spanish and Sicily... 44.10 45 - — ce Le ee 
Palm... eooeeeeper tor 32 0 32 10 a ‘ 9 
Cocoa Nut «.... eee ‘ 0 64 ; *— fine sss. ; i 0 3 " 
, 10 38 Lx tre ceetesecesnene Bo 2 
ae pale oe 2310 2315 Sugar duty B. P. \4s or 168 4d pcwt, 
EN Se 462 6 For 20s or 238 4d 
Black Sea ......... pqr 460d 46s 6d pool ll » 

St Petersbg Morshank 44 0 45 0 wi, a br dp, pewt = 40 ; 
Do cake, p 1000, 3lbea 141 Oc 74/ 5s mid¢ ing _ eee cee cee ceeees vb y ° 
do Foreign..perton 9 0 Il 6 good and fine... 41 0 46 
Rape, do _ 6 0 610 Mauritius, brown ......... 28 6 > : 

; ror LOW ccc cccece - 55 6 ) 
Provisions = ; 
Ali articles duty paid. good and fi ne yellow. - : oo. ; 
Butter—Carlow.........00. 903 0 96s 0 Bengal, Drevsss--sresees 6 40 @ 
einiemmnien 86 0 90 9 FROM on , 50 0 
Limerick... - 84 0 83 0 waite : ae ° 30 0 
Freisland, fresh .........108 6 112 0 Madras, brown ee ee ee 
Kiel and Holstein, ane 94 0100 0 yellow anc white seve BI 7. 6 
Leer. Pom FE Fa, SE Sen yonee 2 ° 49 0 
American & Canadian 0 0 0 0 ies A — WHILE xo+ 0000 38 > 39 0 
Bacon,singed—W aterfd. 64 0 68 0 a TOWN sees mew 6 
Limerick «+0000 weseere 0 0 0 O : agen pe 35 0 3 
aan estphalia . ann 70 0 76 0 es b ipl and ye low. 40 ro 
Lard—Waterfordand Li- se ee ese senrers eee 34 0 39 0 
merick bladder 6 ¢ @ @ Pernam, brown an a "40 6 45 0 
Cork and Belfast do... 80 : 90 0 - eee _ me ye i 
Firkin and keg Irish... 0 0 0 0 46 (0 
ro Cs : 66 0 White ...+0++. ° u 
amare & — a : 52 > Havana, brown é & Vy : 45 ° 
Pork— Amer. &Can. P b. 70 0 76 0 white eR 0 55 0 
Inferior ...++ ae . 60 0 70 0 oon Ri oe = 0 » 0 
— Amer.& Can. p te 95 0102 6 eee ar - 
Dele cee 40 0 45 0 HEFINED duly Br. 1884 ors 
sadeieeend Ee TT For. 268 8d or 308 
~ en 42 0 46 0 Bounty inB.ship, percut, refined single 
Cant ~s oe 20 0 0 17s, double 208, bastards 14s ; 
ates one -42 0 60 0 Do loaves, 8 to 10 lb free 558 Od 68s Od 
Rice duty free until Tet wr 1848 Equal to stand, 12 to 141b 56 rv 2 
Bengal, mt, on ewt... 12 15 0 Titlers, equal to stand, ro . "7 0 
Madras serceccccscsvceserece 9 6 12 0 | Ordinary on Ib. ae 
SAUD cvscancsncsnssccsconncce 9 O17 © | Pieces accccserecsecneconnvers 40 . ee 
Sago duty ‘6d per cwl. Bastards sees: "17 6 24 0 
Pearl, pert CWleeecerceereeees 15 0 22 0 Treacle «.. aid ” 0 48 0 
FIOUE sscccocsccsesecssssscere 29 0 30 0 | Indd, Turkey I ivs, Tto# 6 35 0 
Saltpetre ‘Ben ipewt 26 0 29 6 6 Ib LOAVES soe eee eeeeneree ee o o a0.8 
MadraS secssereevseneee 25 0 28 0 | 101d do 320 0 0 
NiTRATE OF Sova... 12 0 12 6 LAID dO seveeessreeeses ere 


ete ———————— 
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SUGAR—REF. 









Titlers, 20to 28!» .. 3 
Lumps. 4! to 43)b. 31 
CIE siinincanedennces 30 
MG. SD secccrcscene 90 

Dutch superior ... . 32 
i te wo OF 

eee 27 

Belgian crushed, "No. 1 30 
No.2 28 

SONI sicesidshieledenccxcesene 0 
Bastards... ~i7 
Treacle ccc cee cores » oe 

Tallow 

Duty B.P. 1d, For.\s 6d p cwt 


N. Amer. melted, p cwt 43 
St Petersburgh,new YC 44 





Bia We WOON aiccnsscocncens. G2 
Tax—Stockholm, p bri... 17 
Tea duty 2sld 

Bohea Canton, per lb, bd 0 

Congou, ord and com... 0 

middling to fine — 

Souchong, ord to fine... © 

POUCHODY seseeessesreseeere 0 

Caper oc cccce aver 0 

Pekoe, Flowery.... 0 

Orange .. a § 

Twankay, ord to ‘fine a © 

Hyson Sxin ence ccmces © 


Hyson, common ........ 1 
middling to fine ...... ! 






Young Hysomesceccsecccreee 0 
Imperial ( 
GUNPOWMET 0.0.00. ccc ccs eee 8 


Timber 
Teake, Afr. duty i0s pid i 
Oak, Que. duty ls piload 7 


Fir duty B.P. is p load, For. 


Riga .....perload 4 

Dantzic ar ~Memel... 4 

BWOdIGR cisicsccrsccecsces 9 

Pine, Quebec, red......... 4 
yellow ... 

Miramichi & St John's 4 


Wainscot Logs, 1#ft..each 2 


Lathwood duly B.P. Is, For. 


Memel, &c. .... ni 
Deals duty B.P. 25 p. s Fi 
Gefle, lift 3in by 9 ... 
Stockholm .......0.... 
Quebec yellow pine 
first quality ...s.h. 1 
SECON dO cocccrccsere | 
White spruce, j 
Dantzic deck......each 0 
Staves duly free 
Baltic...... per 1200... 95 
Tobacco duly ss per 1b 
Maryland, per lb, bund 


v0 
- 28 


fine and good coloured 6 
coloury ; 0 
light brown and ‘leaf y 0 
Virginia 
fine Scotch & Irish spin 0 
good middling do...... 0 
ordinaryto middling... 6 
Kentucky—stem’d fine w 
do good and leafy ...... 0 
do mid, partshort...... © 
Amersfoort for segars, &c. 0 
Havana and Cumana... 1 
Cuba (fine).. escce A 
Havana cigars,id duly%s 5 
Negrohiead esess.e..e-d Q 
Yurpentine..percwt | 
Spirits of, duly For, 08... 40 


Wool—FNatisu 
Fieeces, So. Down } 12 
Half-bred hogs ......... 15 
Kent fleeces ....s.0e 1! 

S. Down ewes & wether 
Leicester do ....... 

klo 





Sorts—Clothi: git 
Prime and picklock 


CHOICE ceccocceccceserers 13 
12 


SUPT crceccosseseeeeere 12 
Combing—Wethermat. 14 
Picklock .20c.-ccceeees. 13 
COMMON cesccoccecccese *2 
Hos mute. — covers is 
Pics locs mite is 14 
Super UO wee. 12 


ForEIGN—duly free 
Spanish, per lb 
Leonesa, K's, F’s,&S 1 
SOZOVIA seeseevee cee eee 
Soria 
Caceres eee 
SeOville coe ove coe ove vee ove 
German Fleeces ........ l 


a Istand 2d Ele 2 
oaxon ) prima 
and ; 


- BECUNGA eeceecere | 
Silesian 





tertia esecce 
( Flectora!... 

. CIMA cere | 
Austrian, P ’ 


secunca 


Bohemian, Z tert 


and } 
ib’ Baccans 
Hungarian Ean : 
Piec 


es. 
\ Fribs 
Australian and V D L 

















Ist Combing &Clothg. ! 

2d do inom 7 

3d do ia 6 

in ZTeASe....+. 

Lamb ... ‘ ] 
V D Land, ‘Ist « ombing | 

2d do . 

3a do 

Lamb .. 
Cape ... ; - 

Wine sees 506d per ool 4 

Port. eed 
Claret ° ooh 5 
Sherry ... butt 12 
Ma ndelttesccsae « oosese . pipe 18 


x 


. eae ie 
alr 
a 2 


Ca it 








TT 
f 
| ; 
l | Si 
| ‘ Grae 
\ A AESe 
eee go ie 
0 32 0 ae * e 
o 60 | re 4 
0 31 O lees 
ooo! a nbs 
0 9 0 | ae 4H 
600 we kK ae 
0 30 @ o* : \ 
60 0 @ | HF 4G 
eo! 2 hel § 
0 25 © ease 
6 18 6 be rig 
6 00 ee ; 
Ais f ' 
9 45 0 Psy opie 
6 45 0 a? ele 
0 45 0 “hi 
317 6 a ti 
< "as 
4 605 ay iy 
8 6 S$ at 
9 1 6 eseus 
10 2 @ 4 ; 
5 69 ty Pit 
6 12 EA) 
3 0 J 2 
ee pa ty 
6 on 4 3 
6 10 a f 
0 13 Sie 
432 we { 
ll  , 2 +3 
9 20 ee 
11 3 6 be uit 
@sk °8 * , 
0 12 @ af t 
® 7 Lert 
208 : m* ; 
7 6 @ : 
0 4410 TS 
10 3 12 - 
ee ; 
lo 64 @ ; 
10 0 @ 
0 0 0 $6) 
j23s fm 
0 oe O ‘ : 
r. 1168 ms ; 
0 32 0 : 
0 29 @ , 
0 18 O ; 
0 1210 
e 2 0 
is 5 4 
0105 @ 
6 0 0 ; i 
i 0 8 
5 0 5 
0 53 
4 0 44 
24 0 3 
0 53 
0 44 
04 
010 
1 8 @ 
2 1 4 
0 14 0 
< 0 lo 
0 9 3 
0 40 6 1 
10 13 © 
@ 13 10 
® 1110 i 
@ 1110 
») 1010 
eae 
i@ 14 0 
10 13 0 
u © 0 
] 15 0 
10 14 90 
0 1210 
» 19 @ 
1¢@ 15 0 
10 3 80 
® 286 
1 8 
S44 
e-) 
e 13 i 
. 1 l@ 
10 §83 19 
426 i 
] a 4 
§ 1 7 
i -_ 
le 2 32 
; i 8 | 
o 131 | 
! 24 | 
. ££ a 
» 3 
| 
19 24 
t 1 8 
mS. 4 
. 2 I i} 
] 2 3 
16 if 
14 | 
3 1 10 
so fee A ; 
52 9 ; 
45 0 ¢ 
0 76 i 
0 65 8 | } 
\ 
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STATEMENT a 
live Imports, Exports, and Home Consumption of the following articles, 
™ ‘aon deanery 4 io Hon. 6, 1846-7. showing the stock on hand on Nov. 6 in 
each year. FOR THE PORT OF LONDON. ; 
GAS" Of those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. ’ 
East and West Indian Produce, &c. 


—_— 



















































| SUGAR. - a 
ported Duty paid Stock. 
British Plantation. | asic | 1847 | 1846 | 1847 | 1846 | 1847 

tons tons tons tons tons tons 
West India cccccoccecscosscssseveee| 55,303 76,287 [ 55,862 | 56,129] 10,726 | 25,237 
East India...... scoccccssocveee-| 40,938 38,915 } 39,840 35,377 8928 | 12,618 
Mauritius ... aotesccenescesonse]| 20008 , 20,989 5 28,109 33,587 3,823 | 8,513 
FOreign seseco-crccssccsecsceeseserers| one ove 13,660 | 22,408 a 
1 125,804 155,154 (237,561 . 147,501 | 23,477 | 46,368 
_— —— oo ———-——— -————— 
| ‘ 
Foreign Suger. Exported 
Cheribon, Siam, & Manilla ...) 7,959 10,757 9 4,999 | 3,055 3,314 
ee ae eee! 24,250 26,019 13,538 8,344 12,431 
POECO TRESD ccocce sence a 4,692 7,911 1,762 3,412 | 3,433 
PR ink nie ccienseenonensne vaipeneenses | 9,611 . 17,399 11,943 | 5,712 | 4,930 
| 35,862 62,086 1 20.003 | 32,242 | 20,525 ( 24,108 
“PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— ' 5 ; 8 4 
From the British Possessions in America .....+...s00084 22 6 per cwt, 
— Mauritius ... ~~ a _ 




















_— East Indies ......... 19 11 — 

The average price of the three is......... une SB - 
"MOLASSES. ~~ Imported | ~ Duty paid Stock | 
West Indin........0-22seecccssosseese | 5,533 | 9,799 | 6,233 | 6,542 2.883 | 5,219 
ee ee ee ae ss TN. agit 

~ Amportea fxported | Home Consump. Stock 
1816 1847 1845 1847 1846 1847 1846 | 1847 
gal gal gal gal gal gal gal | gal 


West India {,526,805 2,097,350, 677,565 
East India; 430,290, 420.840] 323,655 
Foreign....../ 115,020 279,270) 83,79) 


2,072,115 2,797,470 1,085,010 1,941.525' 869,625 1,208,575:1,591 586 1,627,695 
COCOA .—Cwts,. 


641,400] 813,465 1,672,485 1,217,565 1,272,330 
247,185) 52,830 121,545) 137,250 216,990 
149,940} 3,330 4,545] 36,765; 138,375 























Br. Plant ose 





























le 


latinas asi NCC Li C LLCO LL LO LLL LLL LLL LA, LLL 


























7,891 ; 21,029 J 2,140 76 | 12,778 | 17,089 | 8,267 , 10,630, 
Foreign... 3,506 | 8,575 3,547 4,346 1,580 2,233 3,096 4,941 
11,697 | 29,604] 5,687 | 4,422] 14,358 | 19,262] 11,363 | 15,577 
COFFEE. ar ; 
Br. Plant... 27,252 , 30,4724 1,450 925 | 25,442 | 22,762 j 21,472 | 23,246 
Ceylon ...... 153,883 173,441] 3,948 ) 2,493 | 131,753 165,348 [119,971 [126,486 
BP not oth- | 
erwise des. 120 302] 12,575 8,872] 3,672 | 2,845} 14,900 | 4,500 
Total BP. 181,255 204,215 | 38,076 , 12,296 | 160,807 190,955 156,343 |154,252 
Mocha ..... 14,157, 9,475 | 2,280 660 | 12,211) 10,945 117,283 | 13,077 
Foreign El. 18,038 , 4,030} 9,432 | 16,959] 8,871 | 8,222 | 68,727 © 51,190 
Malabar ... os te a. oF 24 154 | 220 817 G86 
StDomingo. 60) 146] 2,854, 1,275 69 | 839) 7,721 |) 8,745 
Hav.&PRic 12,561 3,298 | 6406 4,188] 2.064 | 2124] 7,854 4,473 
Brazil ...... $5,°24 69,294 | 36,714 | 43,667 | 23,096 | 22,480 | 69,678 | 67,611 
African... | 75 52] 133 | 138 “ie “8 
a Sindee orecaiata tis a 
Total For... 130,755 86,295 | 57,869 | 71,911 | 47,079 | 44,830 \i71,998 142,493 








Grand tot.! 312,010 299,510 | 75,945 | 84,297 [207,946 235,786 !328,341 296,725 




























































































































~ RICE, l | 
Bags Bags | Bags | Bags Bags Bags Bags Bags 
British ET... 288,511 451,055 | 114,239: 26,704 137,860 356.804] 77,886 154,645 
Foreign EI. 10,33: | 41,844 7,141} 2,981 6,369 22,506 760, 17,061 
_ Total...... 298,845 492,899 191,371 | 29,685 1 144,229 359,310 | 78,646 | 171,706 
PEPPER.|  . #| . “aw ee Se a : : 
White ... 4,397 1,350 350 418 2,851; 2,217 7.285 5,903 
Black... 47,747 29,391 18,973 13,311 26,624 22,862] 72,835 65,516 
| Pkgs ; Pkgs y Pkgs , Pkes g Phos Phas y Phys ( Pkgs_ 
NUTMEGS 1,658 1,499 370 721 941 84? 806 } 613 
Do. Wild. = 1,227 37 65 Ri 350 310 1489} 1,t44 
CAS. LIG.) 14,°85 4,408 i 12.888 5.554 1,647 1,776 3,889 | 465 
CINNAMON, 4.394 } 3,631 i 3,525 3,571 8:7 552 5,535 4,614 
fae at om eae sal 
bags bags bags bags | bags bags bags bags 
PIMENTO 7,163 7,€21 4 5.183 4,557 2,436 3,399 3,349 1,332 
Raw Materials, Dye Stuffs, &c. 
Serons Serons}Serons Serons | Serons | Serons } Serons Serons 
CocuIngal. 7,204 8,158 ooo ove 8,276 7,791 | 2,429 2,519 
| chests . chests [ chests chests | chests | chests | chests chests 
LAC DYE. 1,881 995 eos ove 3,266 3,0.8 | 8,638 , 6,136 
i — —_ —_-— — — — _. oo = 
| tons tons {| tons tcrs tons tons tons tons 
LoGwoop... 6,879 4,600 ove ove 5,412 4,843 { 2,995 | 2,453 
FUSTIC ...' 2,943 1,869 om one 2556 1,549 ' 695 794 
aan 32 INDIGO. a 5 
| chests chests ¢ chests ; chests y chests | chests « chests | chests 
East India.’ 27,348 26,607 ove ove 26,141 | 27,044 34,665 34,169 
a ; serons | serons serons | serons serons serons serons serons 
Spanish......|  1,°30 ; 1,780 ooo | lee 1,230 949 897 1,411 
——— <a seine i oe = _ _ — : ee inant ad 
| SALTPETRE,. 
a ek. ae 7 1 ee 
| Nitrate of tons | tons tons | tons tons tons | tons 
Potass on 7,923 6,758 we | ae 8,643 | 6,013 | 1,453 
Nitrate of } | | | 
_Soda ..../ 538) 2,992] we | we ta | 2,048 583 1,663 
mi _ i. —«—=— aia aan 
bags | bags bags bags bags bags bags | bags 
American...) 2,034 21 -—— | 2,671, 2274) 903) “753 
Brazil ...... 262; 296] ane ove i87 936 230 71 
East India| 22,062, 43,546 one ooo 47,916, 56,707] 50,132, 35,139 


Liverp!., all) 
kinds......'1,076,514 955,407 


| 


= 


618,837) 441,163 


120,960, 113,330,1,273,370, 875,746] 567,570 
120,96] 113,330,1,324,144, 935,651 


405,200 
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The Gasette. 


Friday, Nov. 5. 
PARTNERSHIPS DISSOLVED. 


Dudgeon and Fleming, Love lane, Shadwell, engineers—Brown and Alexaader. Now- 
bury, Berkshire, iroumongers— Wilde and Robinson, Manchester, tallow chandlers— 
Greaves and Co., Kirkheaton, Yorkshire, manufacturers of fancy gooés—Ogden and 
Gartside, Manchester, attorneys —Co field and Abbett, Birmingham, chymists—Cyl- 
lingford and Smith, Westmoreland place, Southampton street, Camberwell, woollen. 
drapers—Jobnson and Heynes, Brom-grove, Wo cestershire, nail factors—G. and §., 
Hemming, jun., Aston-juxta- Birmingham, and elsewhere, ma!tsters—Jepson and Har- 
dy, Great. Driffield and Kilham, Yurkshire, grocers—F. and J. Robbins, Langport, So- 
mersetshire, innholders—Hodgson and Co., iron ship builders—R. and W. Green, Bir. 
mingham, brass casters—C. and C. H. Wood, Manchester, attorneys—Bolton and 
Vaughan, Manchester, engineers — Hancox and Hopkins, Tipton, Staffordshire, charter. 
masters— Williams and Griffith, Dudley place, Clapham road, linendrapers—Clark and 
Co., Leeds, corn factors—Whi'e, Blake, Tylee, Fawkener and Thomson—F. and T, 
Ward, Fillongley, Warwickshire bakers—Holliday and Graveley, Eling, Hampshire, 
soap boilers—Surtevs and Wind'e, Ecclesfield, corn mil'ers—Marshall and Co., North 
Hyl'on, Durham, chymical manufacturers — Keeble and Kirby, Lees, farriers—G. and 
T. Wilkin, Liverpool, pawnbrokers—Welch and Gaskill, Manchester, sizers--Ridoutt 
and Hutchens, Portsea, brickmakers. 


DECLARATIONS OF DIVIDENDS. 

F. Benton, Hornchurch, Essex, farner—first diy. of 8s, any Saturday, at Mr Green's, 
Aldermanbury, 

R.K. Aitchison, Great Windmill street, Haymarket, wine merchant—first div. of 5s, 
any Soturday, at Mr Green’s, Aldermanbury. 

H. Worthington, Eccleshill, Lancashire, cotton manufacturer—first div. of 3s 83d, 
on Tuesday, Nov. 16, orany subsequent Tuesday, at Mr Pott’s, Manchester. 

W. Raven, Lancaster, journeyman joiner, first div. of ls 7d, on Tuesday, Nov. 9, or 
any sub-equent Tuesday, at Mr Pott’s, Manchester. 

Beattie and Macnaghten, Nicholas lane, Lombard street, merchants—first diy. of ls 
3d, any Wednesday, at Mr Graham's, Coleman street, 

Tring, Reading, ane Basingstoke Railway Company, New Broad street, first diy. of 
20s, and 4 per cent interest, any Wednesday, at Me Graham's, Coleman strect. 

J. Dodge, Cumberland row, Walworth road, ironmonger, first div, of ls 4d, any Sa- 
turday, at Mr Green’s Aldermanbury. 

E. Walker, Peckham, oilman—first div. of 23,a:y Saturday, at Mr Green’s, Alder- 
manbury. 

W. Lowe, Bristol, ivory turner—third div. of 1gd, on Wednesday, Noy. 10, or any 
subsc quent Wednes¢ay, at Mr Miller’s, Bristol. 

James and Herbert, Brynmawr, Breconshire, grocers—first div. of 5s 1d, on Wednes- 
day, Nov. 10, or any subsequent Wednesday, at Mr Miller's, Bristol. 


SCOTCH SEQUESTRATIONS. 
Buchanan and Lamont, Greenock, brewers. 
W. Johnston, Tarbet, Ross-shire, fisherman. 
J.D. and A. R. Ewing. Glasgow, merchants. 
Rk. Aikman, Glasgow, merchant. 
A. M’Ewan, Woodlands, near Dingwall, farmer. 
H. Crabbie, Edinbargh, merchant. 
Sir W. C. Anstruther, Barc., Westraw house, Lanarkshire, timber merchant. 
T. Anderson, Glasgow, contractor. 














oo 


ForriGn Orricr, Nov. 5.—The Quesn has been pleased to approve of Mr Lorenzo 
Farrugia, as Consul at Malta for his Mejesty the Emperor of Turkey. Nov. 8.—The 
Queen has been pleased to approve of Mr William Bernard MacCabe, as Consul in Lon- 
dun for the oriental republic of the Uruguay. 


Tuesday, Nov.9. 


PARTNERSHIPS DISSOLVED. 

Brown and Martin, Cobham, Surrey, surgeons—Clark and Co., West Strand, ‘amp 
manufa turers — Whalley and Hartley, Trawden, Lancashire, mousseline de laine ma- 
nufacturers —Sheppard and Meredith, Birmingham, brass cock founders—Kellow and 
Bienvenu, Southampton, groce:s—Preston and Goodwin, Birmingham, newspaper 
proprietors—G. and J. Blake, Liverpool and Dublin, soap mannfacturers—Stevens and 
Fowler, Liverpool, shoe dealers—Bryau and Co., Liverpool ] nendrapers—Blyth and 
Co., Norwich, engineers —Gi'bert and Hutchinson, Leicester, tobacco manufacturers— 
Kerslake and Hogg, Turnham green, schoolmisiresses—Bullmore and Patrick, Bedford 
street, Covent gsrden, gold lacemen—Metyge and Co., Liverpool, ale dealers—Crolls and 
Mortou, Red Lion street, Holborn, tailors—Hudson, Thompson, and Hudson, Ouley, 
York+hire, and elsewhere, stone masons ; as far as regards B. G. Thompson—Novill 
and Sons, Shetficld, manufacturing cutlers ; as far as regards J. Nowill, sen.—Wreford 
and Lloyd, Birchin lane, advertisement agents—Spurr and Braidwood, Liverpool, 
builders—Bates and Co , Hatifax, weolstaplers—E. ard J. Cartwright, Chester, drapers 
—Lucey, Maten, Walsh, Crawford, and Corkry, Anchor and Hope alley, St Georges 
in-the-East, bootmakers. 

DECLARATIONS OF DIVIDENDS. 

C. Bedford, Kingston-upon-Hull, confectioncr—div. on tre separate esta‘e (on new 
proofs only) of Ss 6d, on Tuesday, Nov.9, or ary subsequent Tuesday, at Mr Hope's, 
Leeds. 

J. Revell, Elizab-th strect, Pimlico, grocer—first div. of 8s 5d, on Monday, Nov. & 
and the two following Mondays, at Mr Cannan’s Birchin lane. H ; 

W. Fugler, Lawrence lane, Cheapside, Manchester wareheuseman—first div. 
ot bs on Monday, Nov. 8, and two fullowing Mondays, at Mr Cannan’s, Birehin 
Jarvé. 

S. C. Warner, Walworth road, coal dealer—first div. of 13 1d, ‘on Monday, Nov. 8, 
and two following Mondays, at Mr Cannan’s, Birchin lane. 

R. Hulse, Little "ower street, chymist—s+cond div. of 7d, 
two following Mondays, at Mr Cannan’s, Birchin lane. 

C.N. Cutliffe, Piiton, Devonshire, surgeon—further div. of !s 4d, on any day 
Nov. 10, at Mr Hernaman’s, Exeter. 

W. Lendon, sen., and W. Lendon, jun., Exeter, curriers—final div. of 4gd, on 
day after Nov. 10, at Mr Hernamans, Exeter. ak 

T. Hunter, Bishopwearmouth, grocer—tirst div. of 4s, on any Saturday, at Mr Wak- 
ley’s Newcastle-upon-Tyne. b- 

W. Davis, Manchester, plasterer—first div. of 1s 5d, on Tuesday, Nov. 23, or any 8¥ 
sequent Tuesday, at Mr Fraser’s, Manchester. 


BANKRUPTS. 
Charles Smith, Avenue road, St John’s wood, builder. 
Felix John Beall, Hammersmith, baker. 
James Thomas Wheatl. y, Commercial road, Lambeth, lighterman. 
James Currey Wetton, Crown row, Mile end road, flour fuctor. 
Edward Thornton, Coleman street, plumber. 
John Webb, Luton, Bedfordshire, straw plait dealer. 
James Gilbert, Paternoster row, bookseller. 
George Spearman, Leeds, silk mercer. 
Richard Dutton, Sambrook court, Basinghall street, woo] broker. 
Thomas Richmond, Peterborough, builder. 
Thomas Sherlock, Lower Roseman street, Clerkenwell, brush maker. 
George Wood, Trafalgar place, Kentish town, commission agent. 
George Mcrton, Leeds, paper stainer. 
Joseph Lowden, Leeds, ironmonger. "i 
Dominique Frick Albert, Manchester, dealer in mathematical instruments. 
Charies Williams, Liverpool, victualler. 
William Alexander, Bath, shirt maker. 
Jame: Lansdown Norton, Birmingham, stationer. 
John Lee, Coventry, watch manufacturer. 
Henry Hunt, Derby, maltster, 
Benjamin and Josiah Gimson, Leicester, engineers. 
Jonathan Powell, Lugwardine, Herefordsbire, cattle dealer. 
Phoebe Maybury, Worcester, hosier. 
Thomas Bowser, Morpeth, Northumberland, linendraper. 


on Monday, Nov. §, and 
after 


any 


ranean 
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SCOTCH SEQUESTRATIONS. 


W. Jo'inston, G'asgow, watchmaker. 

W. Scott, New Kilpatrick, Dumbartonshire, farmer. 

Pearson, Wilsone, and Co, Glasgow and Rio de Janeiro, merchants. 
W. Gilfillan, Glasgow, painter. 

J. Maclaren, Inverkeithing, Fifeshire, coal master. 

G. Brodie, Durdee, auctioneer. 


— 


Gazette of Last Night. 


BANKRUPTS. 
John Hiscock, Edgware-road, grocer 
Smith Hastings, Lime-street, London, wine and spirit merchant 
John Gray, West Smithfield, saddler 
Jose Ar.os, Opera Colonnade, cigar importer 
Charies Murgatroyd, Liwrence-lane, Cheapside, warehouseman 
John Parrish, High street, Newington, draper 
Daniel Ros:, Ratclitfe Cross-wharf, wine merchant 
William Barton, Old Brent‘ord, grocer 
Robert Cha:les, Leeds, commission agent 
George Miners, Winches'er, Sussex, wine merchant 
Thomas Ayres, Great B ith-strect, Clerkenwell, fancy cabinet maker 
Joha Belling, Bodmin, Cornwall, watchmaker 
Richard Tiomas, Bridgewater, coal merchant 
Wilson Jones, Liverpoo!, merchant 
John Nicho'ls, Bristo!, mason 
Ed nund Warrington, Stockport, Cheshire, carpenter 
Thomas Thompson, Manchester, calico printer 
Henry Witt Frampton, Bideford, Devoyshire, grocer 
Charles Marsh Adams and Charles Warren, Shrewsbury, bankers 
Williim Bourne Bird, Bewdley, Worcestersh re, chymist 
George Douglas, Bury, Lancashire, draper 
Robert Williams, Chirk, Denbighshire, miller 
Wiltiam Hadfield, Liverp ol, merchant 
Henry Hord, Leeds, plumber 
George Canpur, Nantwich, Cheshire, chees? factor 
John Cole Geard, Clapham-road, Surrey, brewer 
John Gowen, Colchester, shoemiker 
Henry Hellier, Leadenhall-marke’, meat salesman 





the Railway ‘fttonitor. 


CALLS FOR NOVEMBER. 














Date Amount Number 
when per of 
dus. share. shares. Total. 
Noy. £s:4 £ 
Bolton, Blackburn, Clitheroe, and West 

Yorkshire —Preference, 25/....ccccccccee 4 oe 5 0 0 we 8.000 ww. 40,000 
Bristol! and South Wa'es Junction—Origl 14 1. 1 0 0 os 9,088 « 9,088 
Buckinghamshire—Original, 17/103 weece bee 2 0 0 are 45,428 are 90,855 
Chester and Hoiyhead—Preference, 25/ ... Ll we 4 0 0 . 42,000 ... 165,000 
Cork and Bandon—Oviginal, 501 ccccocecee 1 ace 210 0 vee 4,800 oe 12,000 
Dundalk and Enniski.len—Original, 501... 25 so 210 0 we 14,560 ow. 33,900 
Demerara—Original, 25l...ccccccccccssscecserss 4 cee 210 0 veo 10,00) we 25,000 
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EPITOME OF RAILWAY NEWS. 





AMBERGAT#, NoTTINGHAM, AND BosToN AND EASTERN JuNcTION.—A 
special meeting was held at Nottingham yesterday week, Mr W. F. N. Norton 


| in the chair.—The terms of amalgamation with the Great Northern were sub- 


mitted to the meeting. These were —1st. That the Ambergate company do ap- 


| ply to parliament for the following deviations and curtailments of their present 


plans, viz: To substitute a line from Hougham Mill, on the Great Northern 
line via Sleaford to Boston, in lieu of the Sleaford branch, and Bostoa exten- 
sion: to sanction the abandonment of that part of the line west of the Colwick 
Junction, reserving rights of joint line with the Midland company ; and to sane- 
tion the repeal of the existing arrangements with the canal company. 2d. That 
with such a curtailment the Great Northern propose that for three years from 
the date of opening the Ambergate line, five and a half per cent be guaranteed 
by the Great Northern company, on a capital not exceeding 760,000/, and to 
find any excess of capital required for executing the works so limited, provided 
they (the Great Northern company) are permitted to carry out the works in the 
mode best calculated to serve the interests of the two companies, and on or be- 
fore that date the shareholders are to have the option to be declared collectively 
or individually, of five per cent in perpetuity, or to amalgamate with the Great 
Northern at par. The shareholders in the meantime to be allowed interest at 
the rate of five per cent per annum on the capital called up; and, in case of a 
failure of the proposed application to parliament, the expenze to be borne equally 
by the Ambergate company and the Great Northern company. The chairman 
explained that, upon receiving this offer, the direc’ors, after consideration, re- 
Jected it by 13 to 2. Mr B. Badger would not enter into the question, but would 
briefly move the adoption of the Great Northern proposition.—Mr Ironsides 
Seconded this motion. Me then proceeed to show that it was impolitic to con- 


struct the line from Nottingham to Ambergate, and urged upon the directors the 
Propriety of adopting the Great Northern proposition, on the score of economy. 
Mr Gee showed that the portion of the line proposed to be abandoned would be 
the best paying part of the scheme, and that it was imperatively necessary to 





the success of the undertaking to construct the line in its integrity. In reply to 
a question from Mr Kewney, Mr Badger acknowledged that he held 319 shares 
in the Great Northern line. The chairman would simply move the total rejec- 
tion of the proposition of Mr Badger and the Great Northern company; and in 
doing so, replied to the various allegations brought against him and the Amber- 
gate directo-s by the London sharcholders.—Mr Wilkinson, one of the new di- 
rectors, seconded this motion, and expressed himself perfectly satisfied with the 
course the board were now pursuing. Mr Rogers recommended Mr Badger to 
withdraw his proposition, seeing that the feeling of the meeting was so strong 
against it. The chairman said, in reply to a question, that the general half- 
yearly meeting would be held in February, when a call would be made of 12s 6d 
per share ; 30s per share would carry on the operations of the company until 
September next. It was then decided that the chairman’s amendment be put to 
the meeting, when all present, except three, held up their hands iu its favour. 
A poll was demanded, when the numbers stood thus :—Against the amalgama- 
tion, proxies, 34,903 ; votes, 11,944. For the amalgamation, proxies, 11,375 ; 
votes, 3,619. Besides the above, there were in the meeting—Against the amal- 
gamation, 10,000 ; for the amalgamation, 40. 

LANCASTER AND Preston Junction.—A special meeting was held on 
Thursday week, at Lancaster, Mr Joseph Baskell in the chair. The meeting was 
called for the purpose of considering the propriety of rescinding a resolution 
passed in June, 1843, authorising alease to the Lancaster Canal Company, and 
to empower the directors to give notice to that company to yield up possession of 
the railway on the 1st of September, 1848. The chairman said that the meeting 
of the canal company was not for the purpose of sanctioning the contract formed 
five years ago, but to approve of a draft of a lease which had lately been sub- 
mitted to the directors of the railway, and by them refused ; and for considering 
te propriety of taking proceedings against the railway company, to compel a 
confirmation of that lease. The contract was made with the canal company 
before the sanction of the legislature to lease their line wasobtained. The canal 
company were about to file a bill in Chancery against the railway company to 
compel a specific perfurmance of the contract. Should the terms of the requisi- 
tion be adopted by the meeting, and a notice of ejectment be served upon the 


canal company, that company would still pursue the course upon which they had | 


already determined.—Mr Morland observed that the proceedings appeared to 
have been regular, as far a3 the railway company was concerned, but not on the 
part of the canal company; fur the act stated that a special meeting of their 
proprietors, numbering three-fifths, was to be called to sanction the lease to 
them, and this had never been done. —Mr Gillow then moved, “ That the resolu- 
tion passed June 21, 1343, empowering the directors to complete a lease to the 
Lancaster Canal Navigation Company, be now rescinded, and that the same is 
hereby declared to be rescinded.” The motion was seconded, and carried by a 
large majority. After some conversation, it was agreed that the meeting should 
be adjourned to the 25th instant, when that portion of the requisition regarding 
giving the canal company notice to quit should be taken into consideration. 
CALEDONIAN AND DUMBARTONSHIRE JUNCTION.—A special meeting was 
held on Wednesday week at Glasgow, Mr Gibson Stott in the chair. The meeting 
was called by requisition forthe purpose of considering a proposition for a tem- 
porary susqension of the works and proceedings ofthe company. The directors 
submitted a lengthened report, which staved that the proposal of certain share- 
holders was to rescind the call now in course of payment, arrange with the con- 
tractors for a renunciation of the contracts already entered into, and indefinately 
suspend further procedure. It appeares t!iat on the authority of previous mect- 
ings various contracts had been entered into, involving a sum of 100,250/. pay- 
able by instalments spread over the next two years, and that a zu:pension of 
works in the motile contemplated would involve a loss of 32,450/ on contracts 
alone. “On the supposition,” observe the directors, “‘ that by relinquishing fur- 
ther proceedure, rescinding the recent call, returning tke sums paid to account 
of it, paying penalty on existing contracts, and allowing the act of incorporation 
to expire by lapse of time, the company could free itself from further liability, 
the sum of 52,665! rec-ived as deposits would be entirely lost, and a further call 
to meet the deficiency of 3,000/ would require to be made on the shareholders. 
The directors, however, thinking that other claims than those directly incurred 
to contractors might be brought against them. and in particular, that the land- 
owners on the line might be eutitled, not on'y to insist that the specific portions 
of their land should be purchised, but also that the railway should be made, 
deemed it expedient to obtain the opinion of council generally as to their respon- 
sibilities, and also on certain special points, in order that, with full information 
before them, this meeting might with more confidence decide on the course to be 
adopted. The directors have been advised. 1. That those landowners on whom 
notices have been served may compel the company to take the land referred to in 
the notices. That it is therefore unnecesary to determine whether the other land- 
owners can compel the company to goon with the line. 2 That it is ultra vires 
of a general meeting of the company to pass a resolution authorising the dirctors 
to resciud the call now past due, and pay back the sums already paid on account 
of it. 3 That the said owners are entitled to insist that the directors of the com- 
pany shall exercise the powers conferred on them by the statute, so as to satisfy 
their claims, and that, by abstaining from exercising these powers of raising 
the money to meet the value of the laad, as to which notices have been served, 
the directors would incur personal liability. The estimated compensation for 
land in respect of which notices have been served on landowners, is 18,0001, but 
the price is only payable and the currency of interest runs from the date of as- 
suming actual possession. ‘The directors conclude their report by recommend- 
ing the adoption of the course pointed out in the opinion of counsel. The chair- 
man said the directors were most anxious to adopt the course which would be 
deemed best fur the company. After some conversation, the following resolu- 
tion, moved by Mr Wingate, was adopted: “ That the directors be iastructed to 
print and circulate the report among the shareholders, and the consideration 
thereof lie over one month, the directors being required, as soon thereafter as 
convenient, to call another extraordinary meeting of the shareholders.” 





RAILWAY SHARE MARKET 





LONDON. 


Monpay, Nov. 8.—The railway market, as usual, was considerably in 
fluenced by the variations in consols, and left of heavily, with a limited business 
compared to the active operations of the morning. 

TuespaY, Nov. 9.—In railway shares there was rather more business towards 
the close of the day, owing to the firmer condition of consols, but there was 
scarcely a proportionate advance in prices. 

WEDNESDAY, Nov. 10.—The railway share market has maintained a firmer 
condition to-day, and greater disposition has been shown to effect purchases. 

Tuvurspay, Nov. 11.—The railway market was flatter towards the close of 
business, the speculators then showing less inclination to purchase. Dealings, 
however, in this d»partment within the last few days have, generally speaking, 
been rather more extensive. m 

FRIDAY, Nov. 12.—The transactions {o-day have been limited. 
remain the same. The French lines are somewhat duller. 
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|| 2,000,000 1,801,4°1 11,960 ave | ave | ave | ae | Great Southern & Western (L.) » 166112 1 275 6 $| 1936 18 5 
|} 15,446,660 12,255,739 50,023 73 8 8 Great Western on (Oct. - 13415 19 8 | 4 949 19 7 |18365 19 3 
jae cgi one own eos om oi Kendal & Windermere oe Nov. sumubiebebcanik ined eccscosecece}| 100 19 4 
10,543,914 607,214 56,259 8 $ | 7 7 Lancashire & Yorkshire... © caveshibulsnceimeisinesien snmameatanaain eta Sa 
1} i 6,000 1,291,913 | 18,456 ose oe] se 4 Lancaster & C arlisle ... 5 3694 777 4 9$ 41812 6 | 1195 17 3) 
|| 22,939,800 20010467 52,800 10 | 10 | 10 | 9 | London & North Western, &e. y nasieitll 25374 12 2 13883 2 8 (39257 15 5 
a 0,000 1,079,077 | 289,988 | 18s | 288 | 36s! 19s London & Blackwali ... 7 46802 743 010 4618 0| 789 18 10 
| 7%, 441, 3233 a 34,091 43 53 6 4 London, Brigh on, & S. Coast 6 45491 7591 16 0 1254 611 | 8849 211 
1} 7,248,800 5,836,432 19,85; v 9 10 9 Lond n & South Western ... 7 eeveccese GOFL QD 64 1601 10 18} 7642 19 8 
i} 4 00 0 9 78135 ne onc E Londor derry & Enniskillen ... O08 000000008 ceerescovecscccces coseeeces Seveeerss | cee evererececorece 
aan ae kes hen: | RPL oe 23 2 Man., Sheffid., & Lincolnshire Bevo) 1009 13 5 | 1140 3 1 | 214916 6 
\| 58,000 424,417 15,158 5 5 3 Maryport and Carlisle Oct. 30 2710 24014 2) 407 911) 648 4 1 
11,000,0 "0 19,258,600 27,650 5 3 6} 7 Midland, Bri-tol, & Birm. TOY. G ceasedncslcachtabeocrnesncnn tshess? coeee 21481 11 0 
1,250,000 1,202,000 20,000 o 5 38 5¢ Newcastle & Carlisle ... w=} 6 . 27, "4 8 1343 1 9/2070 6 5 
ig = LW ive “* eee es ove oe Newcastl and kerwick ons os anesthe Riese eesti. stave ob s  cesatibeeetagst oes 
| 9'600.000 | 2:445'589 Rtfs ° G Norfolk... ose ase ane 7 ore eterno 
|} 2600,000 2 +5, 9 ore | ane 3 5 North British ... was i © eccoronee, AG42 9 6 889 7 8 228117 1 
|} 2.000.000 , 1,995,300 7 | 7} 7) 98 Pars&Roun.. .. — hatte 6885 0 0 
1,300,000 1,200,000 | ve | oe | a | 6§ Rouen& Havre |... Scat seonuighesrempinetae Meee © 
Sonanak ‘ o60'213 “3s | os wee o Shrewsbury & Chester ote 5 386° 233 15 16 286 oon 520 111 
2'397,000 | 1.345.370 | 46-39: 7; 4 5 6} SouthEastern.. .. 6 82138 638 3 9 2%8 11 6! 8946 15 3 
"700,000 648-358 j $1610 ~ | eee on one South Devon ... one ove 5 8969 695 2 2 s8 2 4 753 4 6 
ees Given: ita si | § 5 53, Taff Vale eth oats adie G seen 23912 2 1499 5 1 | 173817 3 
cae care sane 33 | 6 5 6 Ulster ese tee ate pan 7, 13884 48615 3 28510 9! 772 6 0 
anehane 3.688 182 | lease a | see one 43 W hitehaven Junction... eo. Oct. 30 4276 140 111 47 410 187 6 9 
caahaan aneaee on = : | 7 9 3 York, Newcastle, & Berwick Nov. 6... 5297 13 10 6120 11 3 11418 5 1 
if 200, 2-00, 460 | 10 | 10 io 10 York & North Midland ood 6 ..ee 8710 14 6 | 4469 16 1 | 8180 10 7 
(eee eestaeneenninnnnnneennnnnnnn ee 
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